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ASCRIBED TO IT? 
Taz common notion is that the slight augmentation in the 
Talue of money is due to the French loan, but with this it is 
very difficult to be satisfied. French securities have never 
been very profitable here ; they yield, indeed, somewhat more 
than 4 1.3 per cent., which is a tempting rate of interest, but 
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they are liable to be depreciated by sudde:. war and sudden 
| "evolution. _ No one who buys French stock can ever know 
what its Price will be next week, or when he will see his prin- 
a again. Accordingly English investors do not like the stock, 

0 not estimate it so high in comparison with other secu- 
| nities as by strict reasoning they ought. Instead of a French 
a favourite commodity very likely to disturb the Eng- 

| Money market, it is a commodity out of favour which no 
‘mmon Englishman appreciates, and which no English banker 
nom ready saleability without loss is essential) would under 

‘y circumstances ever touch. Such a transaction may draw 

money from us, but it is not likely. 
— ———— — 2 
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No. 1,303. 
Again, the smallness of the operation is hardly consistent 
with the great effect ascribed to it. The only money yet 


payable on the French loan is the deposit of 3 per cent. on 
18,000,0007—that is, 540,000/. No doubt the loan has been 
subscribed for many times over (say between 30 and 40 times), 


can imagine that any large number of millions has been 
written for in England, and every million of subscription 
would only cause a present payment of thirty thousand 
pounds, The payment of a small deposit on an unpopular 
security can hardly much affect us here. 


No doubt the coin in the Bank of France has augmented, 
but on all previous occasions the offer of new Government 
security has tempted new money from the secret hoards of 
that country. Every house in France has a caisse; the amount 
of deposits in banks is for such a country contemptible; the 
whole country deposits of the Bank of France in all its branches 
are only 2,000,0002. So large a portion of the circulating 
capital of France is out of the banks in coin, that a sub- 
scription to a loan cannot be effected, as in England, 
by cheques and transfers ; it requires an actual deposit of coin. 
The increase in the coin of the Bank of France at such a 
moment is no proof that any coin has been sent from 
England. 


That a small amount of bullion has been exported (though 
the export is now stopped) is certain, and it is not easy to 
explain the cause. It is often not easy to explain the precise 
cause of such small payments. Some persons inclined to sus- 
picion say that the Spanish Government, known to be in diffi- 
culties, has been able to obtain a supply of cash in London, 
and it has done so before, though the security seems desperate. 
But however this may be, until farther facts can be shown 
we cannot accept the popular notion that the movement in 
Lombard street is due to the French loan. The real cause is 
obscure, but this does not make the alleged cause more 
sufficient. 


But the most material point is not how the slight movement 
originated but whether it will continue or die away. No 
permanent cause of increase in the value of money is now so 
augmented in magnitude as to be likely to cause a rise. 
These causes, as we have often explained, are of three kinds— 
those which affect our capital, those which affect our bullion, 
those which affect our credit. The Bank account shows that 
there is no new demand for capital. The private securities or 
bills discounted are Jess than last week, and there isno sudden 
press of bills in Lombard street. No new class of domestic 
borrowers is anywhere to be found. Nor can any permanent 
cause likely to diminish our bullion be mentioned. Corn 
and cotton—the two greatest disturbers of our bullion store— 
have not been so quiet for years. No new trade requiring 
ready cash on account of its novelty has sprung up; no trade 
with semi-barbarians who like coin. Only credit is undoubtedly 
better, but as yet it is shown rather in feeling than in action. 
A few companies have been a little better received, but thatis 
all. People have not yeb begun to do much more business, 
but perhaps they have begun to think that after the holidays 
they may be willing, and may have the confidence to do more 
busiuess. As yet there is no such increase in energy or in the 
disposition to employ money, as at all to raise its value. 

Looking to the future, one great cause will affect the trade 
of the world—cheap bread. The primary necessity of the 
mass of mankind will be cheaply supplied, and they will 
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and the deposit is consequently much greater; but then the 
immense bulk of the subscriptions are in France itself—nobody 
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have more te sped on clothes and enjoyments. Such a 
cause operating through the whole world will imcrease busi- 
ness, augment the demand for capital, and raise the value of 
money. But this is a distant cause requiring an interval to 
operate, though sure to act in time. The true lesson to be 
learnt. from the slight present movement is the extreme 
delicacy of the market; if a minute cause, a very slight 
movement of bullion, can create an effect,—what will be the 
consequence of so great a cause as cheap food operating we 
may hope for a long time, and affecting more or less every 
trading nation ? 


















THE LEGISLATION OF THE NEXT PARLIAMENT. 


We last week assigned some reasons for believing that the 
composition of the next Parliament would not be essentially 
different from that of the last; that it would be composed, if 
not of the same men, yet of the same species of men; that, as 
Mr Grant Duff put it, “ everything after the change would 
“ look much as it did before the change.” But it would be 
a great error to infer from hence that the new Parliament 
will legislate at all like or at all im the same spirit as the old 
Parliament; the visible bodies may be the same but the in- 
ward soul will be different; the tools may be the same or 
much the same but the work executed {will be wholly 
different. 

There are several reasons for this, and the first, which is 

not the least important, though at first sight it looks shadowy 
and impalpable, is that so great a change as the late Reform 
Act has prepared men’s minds to expect other changes. We 
have altered the machinery of legislation so much that people 
really expect new laws; at least they rather expect them than 
not: the old sort of mind which would only conceive one 
sort of things to be possible is now at anend. The spirit of 
the last two Parliaments has been said to be like the rule of 
the old Republic, in which whoever proposed a change in 
the laws did so with a rope round his neck and if he could 
| not prove the change to be beneficial he was hanged. The 
presumption was so much in favour of the existing polity 
that a proposal of aiteration, though to be tolerated upon 
recognised proof, was to be suspected till it was proved to be 
necessary, and to be punished if not so proved. A man lost 
reputation by any proposal which did not absolutely justify 
iteelf to demonstration. Perbaps the last Session is a little 
exception ; such suggested changes as that in the law re- 
lating to the property of women, and even to the possible 
suffrage of women, were received without hurting their pro- 
posers, But from 1860 to 1867 the common Parliamentary 
feeling was—Let usonly change what we must change, and let 
us watch and depreciate those who propose to alter anything 
which by possibility we may still maintain. In the new Par- 
liament the spirit will be opposite; the presumption will be in 
favour of alteration, the burden of argument will be upon 
those who defend what we have. Every existing institution 
will be called on to show why it exists and what it does. 

This change in the temper of men’s minds probably, if we 
examine the matter, began with the fall of Richmond. Just 
as the American civil war deterred men from democracy, so 
the Federal victory disposed them to democracy. Neither 
inference was rigorously rational, but both were obvious 
natural impressions from conspieuous events, and such feelings 
as these last longer than arguments and penetrate deeper 
than arguments. The spirit of Lord Palmerston perished 
when the Federal: conquered, whom he disliked, and the 
Confederates were vanquished, whom he preferred. The 
enactment of hen-ebold suffrage by Mr Disraeli was only 
just possible wien it happened; only a most singular con- 
juncture of events and an equally singular alliance of persons 
could have enabled it to happen; but it would have been 
wholly impossible in 1864. A previous swell of the in- 
novatinyg tide was necessary t» its possibility, just as a further 
rise is consequent upon its enactment. 

But this mental change in men at large in Parliament and 
out of it is not the sole change, or the one which most 
favours innovation. The enactment of the Reform Act hap- 
pens curiously enough to coincide with a change of political 
generation. The Parliamentary system of 1832 was throughout 
worked by leaders who were in Parliament before 1832. 
The extraordinary vitality of Lord Palmerstos and Lord 
Russell (not to speak of inferior men like Sir James Graham 
and Lord Aberdeen) enabled them to conduct almost to the 

end the polity which they began. Mr Gladstone and Mr 
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Disraeli are men, it is true, who belo 
but Mr Gladstone dates from 1882 
and both have received an unmistakesblemark from the 
of old statesmen and the surroun atmosphere 
rate traditions. Till now we — oe under 7 
of statesmen who were famous in George the Fou 
and of assistants whom those stateamen partly trained 
stantly influenced; men whe were alreadyeomsiderah 
time of Lord Liverpool were ruling us but a short ting 
Now these old statesmen—whose longevity has been 99 
derful—will cease entirely to influence or direct us, Mr 
stone and Mr Disraeli will be our leaders, and their eg 
especially their council in the “ Commons,” is con | 
posed of men much younger than themselves; : | 
Forster, Mr Childers, Mr Goschen, and Mr Stansfelg 
men generations their juniors as politics go. No 
Mr Cardwell and Mr Lowe (not to name others) axe 
men, but on the whole it is certain that not 
have the old race of ante-’32 statesmen now died 
but also the most energetic and propelling force is 
derived not from the men who came next after them jp 
time, but from men many links lower down in the chain @ 
succession. We have skipped a generation or two; wellam 
been most influenced by statesmen who began politios 
years ago ; and we are beginning to be very largely im 
by men who had hardly begun them ten years ago. : 
And there is a change in the stamp of statesmen to, 
Nothing is more remarkable than the present political 
ness of the aristocracy in the House of Commons, 
influence in the constituencies is still great; their social 
considerable even if diminished; the number of 
who sit in Parliament belonging or half belonging to thar] 
families is large. But except Lord Stanley, none of them om 
be said to have ascendancy or authority. The Marguisg) 
Hartington is a good second class statesman, but he istheonlp| 
aristocratic representative even of that class. Almost 
ever you find in the House of Commons ability, and kno 
and power, you will find them belonging to some one nota 
noble birth but of middle-class birth. The sceptre tim} 
passed away from the higher born classes, and hy 
descended to those beneath them. Nor is it we re 
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likely to re-ascend. The aristocracy have no ad 
in the most material element of present politics but a di 
vantage. 
often repulsive, often scattered, always detailed, and young 
men with every opportunity for pleasure do not like this; 
at least they have at hand what they prefer. And even if 
they did like it, they cannot easily attain it. “ You canm 
“more,” says a modern writer, “learn business in a paleo, 
“than you ean learn agriculture in a park.” The middie 
classes are brought up in an atmosphere of business; from 
their earliest years they hear its special words and acquire its 
characteristic ideas ; but a lord has these things by instruction 
and learning; they come upon him in youth as a new hamk 
language, and even if he works at them (which few do) heis 
at a disadvantaye, and can never use them so easily or master 
them so thoroughly as those born to the pursuit. Till lately 
this defect did not come out, for the middle-classes had nat 
education or social standing to compete effectually, and till 
lately too the knowledge requisite was rather more suitable 
to a classical orator than to a plain heavy man of busines 
The long quotations of Latin verse which embroider our dd 
debates are almost gone ; close figures and modern detail 
come in. Just when the middile-classes were began 
compete in Parliamentary polities with the aristocracy i 
special subject became more important, and the 
graces of an aristocracy became less important. 


This change in the generation of statesmen and this chap} 
in the social class of statesmen being contemporaneous 
naturally produce a considerable effect; but on many Or) 
sions it would be less than might be expected. ‘The 
idiosyncrasies of different statesmen might not combine;} 
one wan might pull in one direction, one in snotiit)) 
“all the Talents” might do nothing. But just now tej) 
Liberal defeat of 1866 being owing to disunion has i 
the Liberal majority in the constituencies to exact of candi- | 
dates above all things a promise of union. A Liberal canillj 
date who does not say that he will support Mr Gladstone 
scarcely to be found; he would be rejected at once by his | 
own party if he did not say so. The efficiency of the ney) 
innovating statesmen will be the greater, because the electom) 
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Politics are now a vast accumulation of 3 


FE? PSLEASS SESE FESESSEETEEEESSETERREERSSER 


nnn 





FUTEREE SETI T 2Ee PPE 





















fe 






= 


I 


ee 












































eee 


Mug: 15 <8 | 





















The year 1869 will therefore, we anticipate, be the begin- 
+ of a new “time,” just as it is the beginning of a new Par- 
“ant, The one will be confounded with the other in men’s 
sinde:. it will be said that the Reform Act of 1867 and 1868 
f ht in new men, and those men did new things. In fact 
ie gill be the old men guided by new leaders, and obeying 
‘sew feelings ; still the new things will be done, and the in- 
tendency of men to exaggerate the comparative 
of a conspicuous and proximate cause will lead 

‘Hi them to ascribe a greater effect to personal changes by the late 
Reform Act than a thorough investigation would suggest or 
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THE MANAGEMENT OF STATE MONOPOLIES. 
ux contest between the Post Office and the Circular Delivery 
y involves a question much more important than that 
of the profit earned by any particular body of shareholders, a 
iple upon which it is highly expedient that the nation 
make up its mind. The Government is undertaking 
jg various ways a great deal of work, will perhaps before long 
gatrot all forms of internal communication ; and it is high 
fime to decide whether it should perform this work as it 
: all other duties without competition, or whether it 
i should perform jt subject to the usual checks upon any other 
i wader, Hitherto the line of thought followed more or less 
gonsciously by the nation seems to have been this. It is 
ient that the Government should perform certain duties 
of s commercial kind—should for example convey and deliver 
’s letters—because no other corporation will perform 
them everywhere for all people exactly alike. Private 
companies would court rich districts and neglect 
localities; would deliver letters in London every 

, and in the Orkneys once a week; would grant 
high privileges for high pay and no privileges at all for low 
pay. As regards most advantages these disparities are un- 
avoidable ; but there are a few which the nation thinks it 
right to secure, like justice or protection, to all men alike. As, 
1| however, the money with which this is done is extracted from 

the tax-payer by compulsion, it is advisable that the business 
| done should cost as little as possible, and to secure this Par- 
i lament arranges that the department which must do the 
i unorofitable part of the work should have the sole right of 
i.doing the profitable too. In other words, it taxes the rich 
districts slightly that it may benefit the poor districts con- 
siderably. It is for example certain that the internal post 
of the great cities is exceedingly profitable,—that private 
companies could make fortunes by delivering London letters 
|) ata halfpenny instead of a penny the half-ounce. The Go- 
vernment however prohibits that experiment, asserting that it 
delivers letters, in Scotland say, at a heavy loss, and must 
jj either make a prodt somewhere or increase taxation or give 
pup the trade, and Parliament prefers the first alternative of 
the three. 

Now is that preference wise? We think it is for many 
|| teasons, of which the principal are these. The laws of com- 
ion do not fairly apply to a case in which it is indispensa- 
to make a particular benefit universal, yet the benefit can- 

be universally bestowed at a profit. If there were a 
of a company delivering letters as the Post Office 
everybody everywhere at the same rate, then 
| be ant open question whether it would not 
profitable to the community to lose a little on 
Post Office and gain a great deal by quicker, or 
, Or more regular delivery of letters. But competition 
ith Government does not take this form. The companies 
only undertake little bits of most profitable work, 
ing great bits of unprofitable duty, and the ultimate 
the competition would be only an increase of the 
the taxpayer everywhere for the benefit of the tax- 
a few Tocalition Of course, under an absolute 
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bine | | ronment, that benefit might be so great as to outweigh 
= any disadvantage—for example, the Government rate for City 
ve |p Pestege might be ruinously high, but under a free Govern- 
pe | } ment this can never be, because buyer and seller are ulti- 
perd j mately identical. If a penny is too high a charge for 

rs, injures any business or mode of correspondence, the 
et | people have only to ask that it be reduced to a half- 
u amt ee and it will be immediately reduced. The benefit 





competition is therefore reduced to a minimum so slight 
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om their conforming to discipline, on their combining to) that the disadvantage of increasing taxation is almost 
certain to be much greater. 
stance, to tradesmen who send circulars about London, and 
of the trade more circulars might develope, is less injurious te 
the whole people than a tax of 200,000/ or 300,0002, the sam 
the Post Office might lose if free delivery were allowed, would 
be. If the work is done by the State at all it must be done 
so as to secure the best result for the maj 

best result for the 
even at the cost of making the letters of the minority a little 
dearer than they otherwise would be. Of course if the State 
does not do the work the re 
experience shows that the universal delivery of letters would 
fall through too, 


ment department to make profit, instead of merely doing ite 
work out of taxes which has never, so far as we know, been 
mentioned in any speech or article on the subject, yet which 
seems to us nearly the strongest of all im favour of 4 
monopoly controlled by Parliament. 
spend taxes are always lavish to the verge of extravagance ; 
departments which spend profits are always thrifty to the 
verge of stinginess. Why it should be so, why » man 
who is utterly careless when spending other people’s money 
collected by tax-gatherers should be resolute not to spend it 
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The loss of halfpennies, for in« 


majority is that all letters should be cheap, 
asoning falls h, but then 


There is one very striking argument for allowing a Govern- 





Departments which 


when collected by the sale of stamps, is almost inexplicable, 
but such is the fact. We suppose the trading instinet gets 
into the department, for while every other employs as many 
men as it can, at the highest rates it can defend, the Post Office 
is mean almost to cruelty, quite as mean as any company ever 
was. The same thing has been observed im the case of 
Colonial Mints, in the Government salt factories of India, in 
the management of State annuity offices, and im that of the 
Prussian forests. Once tested by profits, Government work 
shows @ tendency to become not only good work but ex- 
tremely thrifty work, as if the hope of profit for the nation 
excited a whole class-of energies which the hope of saving loss 
to the nation does not excite. The fact is one worth remem- 
bering now when we are discussing the purchase of telegraphs 
and Irish railways, and seems to us almost conclusive against 
the expediency of prohibiting profit in any State department, 
or limiting it by any proviso except the great one, that the 
work be done in a way thoroughly acceptable to the people 
who pay for it. The Post Office has no right to make profit 
by neglecting duty,—and it may be part of its duty to convey 
circulars very cheaply,—but that limitation conceded, the 
chance of great profit benefits all parties: the tax-payer, who 
else would have to pay more inconvenient taxes; the trader, 
who has part of his burden borne for him by the whole com- 
munity, instead of by his own particular trade; and the 
department which in its professional pride becomes as thrifty 
and as efficient as any private company. 





THE NEW BANKRUPTCY ACT. 
Waen Mr Moffatt’s Bill to amend the Bankruptcy Law was 
brought in at a late period of the Session, we expressed our 
approval of its clauses. We doubted whether it could pass 
this Session, and whether it was worth while tinkering s 
rotten system,—striking an abuse here ani an abuse there, 
and possibly retarding a general measure. But the remedies 
devised by Mr Moffatt to meet certain flagrant abuses appeared 
to be well framed, and deserving of incorporation in the 
Bankruptey Law of the future. By great good luck and 
energy, Mr Moffatt has been able to get his amending Bill || 
passed in part. His objects were to remove the abuses of Deeds 
of Arrangements and abridge the excessive facilities of insol- 
vent debtors; but to get the Bill passed at all he was obliged 
to limit it to the former purpose. Hence the Act is one ex~ 
clusively to amend the proceedings in regard to Arrangement 
Deeds; and, reserving our objection to tinkering the present 
system, we think it may be very useful. If we are to amend 
our Bankruptcy Law in sections, we have here a good model 
of how the work is to be done. 

The Bill in its principal clauses has undergone very little 
alteration in its passage through the House. The first six 
clauses, which are the gist of the measure, are substantially 
what they were before, though a few verbal amendments, 
which are we think improvements, have been introduced, 
The present abuses of Arrangement Deeds being mainly 
three, viz.:—the want of means to prevent sham credi- ; 
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tors assenting, the power given to secured creditors to vote 
in respect of their whole debt, and the want of any means 
to compel inquiry when a creditor suspects something wrong, 
—the Act goes straight at its object, and lays down regula- 
tions under which these abuses can hardly exist. 

1, To put a stop to sham creditors simulating real ones, 
the provision is the deposit in court of a detailed list of the 
creditors assenting to a Deed of Arrangement, with their names 
and addresses and the particulars of theirdebts—the listand any 
additions or amendments being verified by oath. This is 
effected by Clause I., which enacts that no deed or instru- 
ment relating to a debtor’s liabilities or the management and 
winding-up of his estate shall be binding on all the creditors asif 
they were parties to it, unless such a list as we have described 
is deposited in court with the deed or instrament. This is in 
addition to the other requirements of the Bankruptcy Act of 
1861. The essential part of this clause is the detail of the 
liabilities which the list must contain—‘ the times when such 
“ debts and liabilities were contracted or incurred, and the 
“ considerations for the same; the names, residences, and 
“ occupations of his creditors, and the respective amounts due 
“ to them, and the securities held by them, and the estimated 
“¢ yalueof such securities.” There must also belodged along with 
the list a statement of the debtor’s property and credits, and 
the estimated value thereof. It is in this clause that one of the 
most important verbal amendments have been made. The Bill 
only spoke of deeds releasing the debtor, but the Act says more 
generally—* relating to the debts or liabilities of the debtor and 
“ his release therefrom, or the distribution, inspection, manage- 
“ment, and winding-up of his estate.” The greater of 
course includes the less, and by making the clause as general 
as possible many disputes may be prevented as to what 
amounts to the release of the debtor. The Bill originally 
required the deposit of the list within so many days after the 
signing of the deed, but the requirement now is that the list 
must be deposited along with the deed itself, which shall not 
be valid until this provision is complied with. 

The above is all in the first clause, and the second clause is 
merely supplementary. It provides for the advertisement of 
the deposit of the list in the Gazette, and in one or more 
daily papers circulating in the neighbourhood of the bank- 
rupt’s residence. Any person stating himself in writing to be 
a creditor may inspect the list personally or by his agents, and 
make extracts. General orders are to be made by the court 
to regulate the time of advertising and the manner of making 
copies of the list or extracts from it. 

2. The second purpose of the Act is to guard against 
secured creditors voting for the full amount of their claims. 
It has been found that too often the interest of secured 
creditors is disproportionate to the nominal amount of their 
debt—that their interest is rather antagonistic to that of an 
unsecured creditor, whose real claim may be larger but who 
finds himself outweighed. Having little to lose in proportion, 
their main anxiety is to get rid of the affair quickly. Clause 3 
provides that secured creditors shall prove their debts in the 
ordinary way, and deduct for tae purposes of computation in 
assenting to the Deed of Arrangement the full value of their 
securities. The clause also provides that the deed shall be 
deposited in court within twenty-eight days after its execution 
by the debtor—which will of course under the provision in 
Clause I. regulate the time for depositing the list of debts. 

The fourth clause also appears to be chiefly supplementary, 
requiring the filing of affidavits or proofs of debt with the 
Chief Registrar in Bankruptcy, and authorising their inspec- 
tion by creditors, as provided with regard to the deeds them- 
selves and accompanying lists. 

8. The remaining object of the Act is to provide for the 
examination, as in bankruptcy, of the debtor, or any creditor, 
or any person able to give information about the estate. In 
short, any creditor if he is disposed may expose as effectually 
asin bankruptcy a hole-and-corner proceeding. If he signs 
the deed and his debt exceeds 10/, all he has to do, according 
to Clause 5, is to apply for a summons calling on the debtor, 
or creditor, or other person to appear and be examined ; and 
such summons will apparently issue of course. At the close 
of the examination the court will determine who shall pay the 
expense—whether debtor, or creditor, or the person examined, 
or the trustees personally, or the estate, or otherwise. The 
sixth clause supplements this by providing that notice shall 
be given to the trustees or inspectors under the deed, and to 
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These appear to be the main provisions of the Act, 
remaining clauses are either formal or corollaries to the abo. 11 
Thus by Olause 7, the rule as to computing secured ereditin 
is extended to Deeds of Arrangement under Section 187 #1) 
the Act of 1861—that is, deeds by which the ine Al 
bankruptcy is converted into one of arrangement, 
again simply provides that the court under this Act for D 
of Arrangement shall be the same as under the Bankruptey 
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of 1861; and Clause 9 directs the issue of general orders” Ne} # {lann 
account need be given of these clauses. 1s to the mainsail : foes 
visions, which we publish below in full, we trust-that 5 or ot 
they have been embodied in an Act they will be as successful iy || the” 
effecting their object as they are well designed. It ought to wk 
be more difficult now to try those sharp practices by which fj Cour 
debtors have got accustomed to free themselves from their np 
debts. The publicity necessary, the restraint on secured oi 
creditors, and the opportunities of examining the bankrupt shall 
and his friends, all put weapons into the hands of creditor jor by 
which they do not now possess. It is to be feared neverthe. } or In 
= eo at abuses will continue, the real di 7 
ing indolence and reluctance to throw good mo 1” 
on the part of the creditors themselves. "This is po owen | - 
over unless when debts are big. Deeds of Arrangement am zs 
not suitable for estates where the majority of creditors claim | | take 










S 


for small amounts, and improving the process will not cure its 
radical unfitness for these cases. Perhaps the experience of | 
the Act will help to show what we have often urged, that the | 
true remedy is to provide creditors with the alternative of g | 
Government administration of bankrupt estates. 
The Act is to come into operation on the 11th of October, 
this year. . 
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The following are the first, third, and fifth clauses of the 
Act, which appear to be the most essential :— 


1. No Deed or Instrument made or entered into between a} 
Debtor and his Creditors, or any of them, or a Trustee on their | 
Behalf, relating to the Debts or Liabilities of the Debtor and his | 
Relea‘e therefrom, or the Distribution, Inspection, M 
and Winding-up of his Estate, or any of such Matters, shall be 
as valid, effectual, and binding on all the Creditors of such 
Debtor as if they were Parties to and had duly executed the 
same, unless, in addition to the Conditions to observed in 
accordance with the Provisions of the Bankruptcy Act, 1861, | 
the following Conditions shall be observed ; that is to say, 


j 





(1.) Together with such Deed or Instrument there shall be | | And : 
elivered to the Chief Registrar a List showimg, to the crease 

best of the Knowledge, Intormation, and Belief of the | stead : 
Debtor or other Person by whom the List is made, the | 1 has ri 

Debts and Liabilities of every kind of the Debtor, andj} § 

the Times when such Debts and Liabilities were con- | Ne 


tracted or incurred, and the Considerations for the | 
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same, the Names, Residences, and Occupations of his | 
Creditors, and the respective Amounts due to them, | 
and the Securities held by them, and the eatimeted } 
Value of such Securities : 
(2.) A Statement showing, to the best of the Knowledge, In- | 
formation, and Belief of the Debtor or other Person by | 
whom the Statement is made, the Debtor's Property | 
and Credits, and the estimated Value thereof. 
‘The Debtor or other Persons as aforesaid may from Time to} 
Time, by Leave of the Court, add to or amend such List or} 
Statement, and every such List, Statement, Addition, and} 
Amendment shall be verified by his Affidavit, or by that of} 
some other Person able to depose thereto; and when any Ad- 
dition or Amendment is made to any such List or Statement, | 
the Affidavit shall contain the Reason why such Addition of 
Amendment has been rendered necessary, and why the Sub- 
nae thereof was not contained in the original List or State 
ment. | 
3. No Creditor shall be reckoned in the Computation of the} 
requisite Majority in Number representing Three Fourths im} 
Value of the Creditors of the Debtor executing such Deed or} 
Instrument unless he proves his Debt by Affidavit or Declara-| 
tion in the Manner and subject and according to the Provisions 
to be prescribed by General Orders ; and in the Computation of 
the requisite Value of such Creditors, and for all other Purposes 
of the Deed, the Amount due to each Creditor, after deducting} 
the Value of the Securities held by him on the Debtor's Pro} 
perty, shall alone be reckoned ; | notwithstanding anything i | 
the Bankruptcy Act, 1861, the Time for the Production an¢} 
leaving of any such Deed or Instrament at the Office of 
Chief Registrar as therein provided shall be Twenty-eight Days | 
from the Day of the Execution thereof by the Debtor, or such | 
further Time as the Court may allow. 
5. Any Creditor of a Debtor executing any such Deed or In-} 
strument whose Debt shall exceed Ten Pounds may, at ay 
after the Registration of the Deed or Instrument, apply and 
: ee Se 
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‘ 
‘gbtain from the Court a Summons requiring such Debtor, or 
any Creditor or Person stated to be a Creditor of such Debtor, 
Hor any Person whom the said Court shall believe to be capable 
Hofgiving any Information concerning the Dealings and Trans- 
Hl tecions of the Debtor, to at the said Court upon a Day 
and Time to be named in such Summons, and then and there to 
Hbe examined concerning the Dealings and Transactions of any 
Hi guch Debtor, or ings and Transactions of the Creditor so 
; with the Debtor, or the Debt due or stated to be due 
1 from the Debtor to such Creditor; and such Debtor or Creditor 
| or other person, as the Case may be, shall be bound to attend at 
T the Time and Place named in the Summons, and to submit himself 
Hito Examination; and at the Conclusion of such Examination the 
| shall determine by whom the whole or any Part of the 
}} Expense of procuring the Attendance and of the Attendance of 
} the Person examined, and of his Examination, and of the Attend- 
Hance of all other Parties properly attending such Examination, 
i shall be borne, whether by the Creditor — the summons, 
Hi or by the Person examined, or by the Debtor, or by the Trustees 
hor seperate of his Estate, either nally or out of the Estate 
i of th» Debtor, or by the Estate of the Debtor, or otherwise ; and 
Han Order shall be Sete up by the Court in accordance with 
| gach Determination, and be enforced against the Parties bound 
i] by euch Order in the same Manner that Orders of the Court of 
ruptey are enforced; but nothing in this Section ehall 
itake away or abridge any Jurisdiction or Authority belonging 
| to the Court independently thereof. 

























THE GREAT EASTERN RAILWAY. 
Tur satisfactory featare in the affairs of the Great Eastern 
Railway, as explained in the last half-yearly report and 
jat the meeting which took place a week since, is that 
Having been long in difficulties, and having been in 
Hnearly the worst case of any, the Company is now seen 
ito be getting its head above water. This is itself a 
I striking proof of the elasticity of railway revenues, for of 
i course, when the preliminary work of diminishing waste and 
clearing off incumbrances is over, everything depends on the 
i power of the revenue to recover. The actual improvement in 
the revenue of the Great Eastern for the half-year is the 
i following :— 
H Revenue to June, 1867 
_ 1868 
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£ 
872,218 
925,070 
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) Net increase 52,857 

} And as the total working expenses notwithstanding the in- 

j crease of traffic have slightly diminished, being 473,600/ in- 
stead of 479,279/, the consequence is that the net revenue 
has risen as follows :— 
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£ 
392,934 
451,470 


Seer eeeeeeesaeeeeeseeeeseeseeeee 


Net revenue, June,,1847 
1868 
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58,536 
Or an increase of 58,536/. This is a very striking result, and 
yet one more likely to be repeated than the corresponding 
increase in the Brighton net revenue, which was so largely 
due to a wholesale reduction of expenditure. It is very 
tlightly due also to an increase of fares, and this is another good 
The conclusion is that as the net revenue of the 
Great Eastern is now sufficient to pay the interest on its 
debt and the preference dividends, the commencement of di- 
Yidends on the ordinary stock cannot be far off. Even the 
depression in railway traffic which has become apparent 
i during the present half-year, though it may retard for a time, 
Heannot in the long run prevent this result. When one 
jteads reports like this it becomes the more astonishing how 
itilway boards in inflated times threw away their chances. 
if they had not been so active, if they had simply let the 
j business alone, only taking care to keep down expenditure, a 
very few half-years would have enabled them to present more 
j flourishing reports of a genuine character than those which 
they did present after expedients which sacrificed their Com- 
ipany’s future. 
The accounts are the more satisfactory, because under the 
Miticter regimen that now prevails the revenue has been 
with some doubtful items which might have been 
e tocapital. Past neglect has had to be remedied, while 
Mrenewals the supply of steel rails to replace iron for 
Mstance has been wholly charged to revenue. The Com- 
Pay’s property is consequently improved, and the extra 
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n- thrown on the half-year’s revenue need not be 
pe 
ad The drawbacks are that a large addition has been made to 


permanent debt while the clearing off of incumbrances is 
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not wholly completed ; that the rolling stock of the Company 
is deficient, and 150,000/ must be spent out of capital to 
increase it; and that as debentures fall due the Company 
must borrow at a higher rate. As to incumbrances however 
the main work is over,—for the debts to bankers are paid, 
the preference shareholders have mostly taken debenture stock 
for their claims, and the other debts are being paid off; the 
only difficulty is that of the Metropolitan Extensions. It is 
no cause for regret that the debt has been made permanent 
instead of floating; in the latter character it was more 
burdensome than it is now; and when the debt had been in- 
curred there was plainly no course but to fund it to avoid 
prolonged embarrassment. The completion of the process 
does not make the Company worse than before; it only 
shows that the price has been paid for amendment. The 
purchase of rolling stock again is plainly a small 
matter, though it indicates the inherent difficulty of 
closing a capital account. The obligation to borrow at a higher 
rate is more serious. In the past half-year the Company 
have renewed 1,200,000/ of debentures at 5 per cent., which 
they formerly had at 44 per cent. and less. The amount to 
be disbursed before the ordinary shareholders get a dividend 
is proportionately increased. Still if the revenue continues 
to grow a great deal faster, this will not matter very much— 
the improved credit of the Company will gradually permit 
borrowing on cheaper terms. 

The ordinary capital of the Company amounting to 
9,000,000/, it will naturally be a long time before any fair 
dividend can be paid. But things have been so bad in the 
railway world that even a very small dividend may be wel- 
comed, and all the more eo when people know that it is real. 
This certainty is secured in the present case by the character 
of the Company’s chairman, and it is a material element in 
estimating the value of the Report. The fact should illus- 
trate to shareholders the expediency of some arrangement, not 
dependent on the exceptional character of the chairman for 
the time being, by which certainty might in all cases be 
obtained. The want of a thorough Government audit will, if 
we mistake not, be felt very much as things are righting them- 
selyes in the railway world. 

ee 
PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Danube and Black Sea.—Half-year’s gross receipts 29,4441, 
showing a large increase. The Laced hope to be able to declare 
a 2 per cent. dividend during the present half-year. Store 
houses have been constructed from revenue. There is no settle- 
ment with the Porte. 

Dublin, Wicklow, and Wexford—Revenue receipts 82,2871, 
showing an increase. The working expenses show an increase 
owing to compensation claims. Net revenue, 43,073/. After 
meeting interest, 16,843/ remains ; equal to the 6 per cent. and 5 
per cent. 1860 preference dividends, with 2 per cent. arrears for 
the latter ; surplus, 343/. 

Great Southern and Western.—Traffic receipts for the half-year 
253,618/, and for the same half of 1867 249.2351. ‘The net 
revenue was 105,522/, out of which a dividend at the rate of 5 
per cent. per annum was recommended, leaving a balance of 
2,724, 

Isle of Wight.—Half-year’s receipts 8,035/, against 6,953/; 
working expenses 4,361/, against 3,670/. After meeting deben- 
ture i banker’s interest 362/ remuined, which was absorbed by 
capital. 

Saiatine and Yorkshire-—The recent half-yearly accounts, 
compared with those of the corresponding period of 1867 :— 

. 867. 
£ 


eae enenen sen eeceeneesceeetonessenes 


TOE BOG cernccontrnccicceusesnetnanenteas 
Preference charyes.............cccrersecscesseses 


Earned for dividend ...............<+ 
Add former balances ..........c0.cccceesscesesenes 





429,035 


RRR cencntncnnienmintentenecsesceses ~ CED cncsctctsiibninns 440,093 
Dividend at the rate of 6; p r cent. per 
BBMUM AVSOLDS ..0..cceccerenrenesesnerenees 412,542 6jpr.ct.p.a. 428,409 
Surplus .......ccccccccceseseres seeesecense BCDB  ceccccnsccscore 11,684 
Capital Account. 
Expended. Received. 
£ £&£ 
To the 3lst December ...........0....-seeeceeees BB,TOR BEB iccnctnicnccces 22,527,763 
During the halt-year............... 272, 





Total 30th June, 1838 
Excess of expeuditure 





22,988,396 
New works have progressed during the half year, and various 
extension of time acts have become law. 
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London and North-Western.—Revenue accounts for the first 


| half-years of 1867 and 1868 contrasted :— 
1867. 1868, 


GLOSS TEVENUC..0...0c0rceererrerenessrenscensreenens 3,176,132 


Working expenses. 1,531,162 


1,664,849 
886,794 


778,055 
34,658 


812,718 
784,328 
28,385 


812,024 
783,348 


—— 


Surplus ....00..creeereeeener: dusshapemmsenegscenempagtee 
Capital Account. 


Expended. 
49,698,283 
545,504 


Available ......csececseeeeereee: worcecerccceevesecceses 
Dividend on the ordinary stock at the rate 


of 5] per cent. per annum (54p.c.p.a.) 


se eeeeeeeeeen oe 


To 81st December, 18€7 
During the half-year. 


| Total 30th June, 1868 
| Balance in hand 1,574,922 
| 


51,818,709 
Various Bills have passed ratifying working arrangements, &Xc. 
The new regulation of Railways Bill, although modified, con- 
tains provisions which will cause the Company some outlay, 
| without corresponding benefit. The compensation question is 
to be brought before the House next year. Negotiations are on 
| foot with the Midland for arranging a substitution of the Lan- 
| caster and Carlisle for the Settle and Carlisle line. Further 
| votes of capital are required. New works 209,231/, and subscrip- 
| tions 135,000. 
| London and South-Western.—The chairman at the meeting gave 
a long account of the renewals from revenue, and the policy of 
the board. He said that they had endeavoured to rectify recent 
| complaints as to accommodation. The report was adopted, but 
a proposal to acquire and construct the Poole and Bournemouth 
line was refused the shareholders’ sanction. 

Lynn and Hunstanton.—Dividend, 5} per cent. per annum; 
balance 591, which would be absorbed by the conversion of de- 
| bentures. 

Maryport and Carlisle.—Traffic receipts 41,7481, showing an 
increase of 2,2651. The working expenses show an increase of 
1,486l. After meeting debenture interest, 19,1067 remains, suffi- 
cient to pay preference charges, and a dividend at the rate of 7} 

per cent. per annum. Depression in trade continued. 

Midland.—The report states that the board looked for a larger 
increase in traffic, but were unable to make the London line 
available; and the depression in the iron and coal trades still 
continues. Unproductive capital has borne interest from revenue, 
| and a proportion of the rolling stock (including 10 engines, 39 
carriages, 15 break vans, and 249 waggons) has been renewed 
from the same source. The Bedford and London line is nearly 
| finished, and it is hoped that some portion of the station will be 
ready in September. Premiums received on new shares have 
| been carried to capital. The charges for compensation have 
‘amounted to a sum equal to a dividend of } percent. The 
usual comparison of accounts will be given next week. 

Port Carlisle—An ordinary dividend at the rate of 24s per 
| cent. per annum has been declared. 

South Devon.—Dividend, 1} per cent. per annum ; surplus, 2887. 
| South-Eastern of Portugal.—The agreement with the Govern- 
| ment has been discarded by the Cortes. 

Staines, Wokingham, and Woking.—A dividend at the rate of 

8 per cent. per annum is recommended. 

Ulster.—Half-year’s capital expenditure 1,356/, making a total 
| of 1,450,418. Excess expenditure, 38,738. The traffic for the 
} half-year amounted to 74,789/, against 76,616/ in the same half 
| of 1867. The working expenses, deducting 2,654/ received for 
| working Banbridge line, amounted to 34,015l, being 2,752/ less 

than for 1867. The balance available amounted to 27,1711, out 

of which preference interest and a dividend at the rate of 44 

per cent. per annum on the ordinary stock was deducted, leaving 

| 1,000 for renewals, and 1,908/ for the current half-year. 
BANES. 

English and Swedish Bank.—A further return of 11 per share 

so been — to the creditors. A small final dividend may also 

e ° 
Oreental. Commercial Bank.—A fourth dividend, 1s 8d in the 
| pound, is announced to the creditors. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Financial Corporation, Limited.—A further dividend of 3s in 
the pound, making 7s, is pay«ble to the creditors. 

ASSURANCE COMPANIES. 

Royal.—The report for 1867 shows satisfactory results. The 
fire income was 460,553/, being an increase over 1866 of 13,2821. 
The losses amounted to 292,125/; and the net profits, after ex- 

56,3731. The life branch exhibited increasing prosperity. 
he usual 7s dividend was declared. 
MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—The reduced scale of charges to 
come into operation on the 1st September has been published. 

Anglo-Mediterranean Telegraph.—Sufficient capital has been 
subscribed, and calls are reported to be well met. The cable is 


| 





expected to be laid within the contract time. A lease of the} 
Government cable between Malta and Alexandria is 
15 years, at 2,000/ a year, terminable however at option. ; 
ench Atlantic Telegraph Company, Limited. — 

1,200,000/, or 30,000,000f, in 60,000 shares of 201, or 500f 
10,000 fully paid shares reserved for the concessionaires 
the successful laying of the cable. Senet 5! per share, 
object is to lay a cable from Brest to St Pierre, off Ne 
land, thence direct to the States—total distance, 3,047 miles, | 
The contract with the Construction and Maintenance Co | 
is, that for 920,000/, of which 110,000/is payable on completion, | 
tae cable shall be shipped in June next, and laid during the| 
summer. 2 for 10 words is mentioned as the tariff; and work, | 
ing arrangements from London have been obtained, All the |! 
latest improvements are to be introduced in the man 
and the cable is to be so laid as to avoid icebergs. Robert 
Lowe, M.P., is chairman of the London Board, and M. Droayn | 
de Lhuys is on the committee in France. Sir James Anderson | 
is the general superintendent ; and the Union Bank of London | 
receives subscriptions in England. 

Hodge's Distillery.—The directors recommend that the business | 
should be carried on under the reformed management, 

India Rubber and Gutta Percha Telegraph.—At the meeting, | 
the prospects were reported as improving. 

Mediterranean Hotel.—Year’s gross receipts 16,2421, agai 
15,4161. After deducting expenses and depreciation, and after | 
adding 1,249/ former surplus, 2,922/ remains, equal to a 6 per! 
cent. dividend, free of income tax, and a balance of 1,116/, 

Tower Subway Company.—Inocorporated by Act of Parliament, | 
Capital 12,000/, in 101 shares. The object is to constract a 
tunnel under the Thames for the conveyance of passengers and 
parcels. Eight months is the time required for completion ; and 
the estimates are reported sufficient. 

Xeres Wine Shipping, Limited.—A final dividend of 6s 8d:in the 
pound is payable to the unsecured creditors. 


MINING COMPANIES. 
Don Pedro.—Produce for June, 19,070 oitavas. 
Port Phillip and Colonial.—Profit for May, 3,189/; 
divided. 
Yudanamutana,—The price of the shares has fallen, there 
no confirmation of the telegram last month referring to a 
discovery. The lodes are reported improving. 
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{FROM OUR OWN CORRESPONDENT.) 
Panis, Thursday. |} 
The Moniteur has published the following return of the Banki) 
of France, made up io the 13th Aug. The return for the previow: 
week is added :— ; 
DrEsror. 
Ang. 13, 1868. 
f c 


Capital of the DANK ccreserresserseserecesssesees eos 
Profits, in addition to capital .... * 
Reserve of the bank and branche ° 
New reserve . 4,000,000 0 
Notes in circulation and at the branches 1,258,497,950 6 

Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 39,358,939 78 
97,283,262 27 


Treasury account. 
475,293,417 39 


7,044,77 
22,105,750 14 


Accounts current at Paris... 
Ditto in the provinces..... 
Dividends payable 
Various discounts... 
Re-discounts ....000e«. . 
Sundries... eceecene: 8,973,927 55 


———_——— 
2, 148,832,678 54 


Cash and bullion 
Commercial bille overdue ... 
Ditto discounted in Paris 
Ditto in the branches 
Advances on bullion in Paris 
Ditto in the provinces. 
Ditto on public securities in Paris 
Ditto in the provinces.....csecssses 
Ditto on obligations and 
Ditto in the provinces. 
Ditto on securities in the Credit Foncier in 
Pp 


26,959,400 
1,118,700 
000 


aris oe 

Ditto in the 

Ditto to the State.... 
Government stock reserve.. 

Ditto other securities 

Securities held 
Hotel and property of the bank and branches 
Expenses of management, 
BUNdries..ccossccrevesesores epeeees erecccoosenses perecces 


2,143,832,678 54 reves» 1,997, 788,008 16 


The Bank retura of this. week presents some extraopalnasy 
changes compared with the last one. The discounts have in- 
creased 108,230,0001, the private deposits 120,067,000f, and 
coin and bullion 23,448,000/, The explanation of the first 
iiems is that bankers have got bills diseounted in order to 
scribe for the loan, and have left the money for the moment st 038 
Bank. The increase in the stock of precious metal is provaiiy, 
also owing to deposits made for the loan. Against the 
augmentation, however, is to be set an increase of 6,819, 
thecirculation of notes. It will be observed that the notes OW 
are inferior in amount to tke bullion and coin. 
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The Bourse hes been chiefly interested during the past week ) crop, generally speaking, is good and above the average; in some 


with the new loen, and not a few speculations in it have already 


districts it is exceptionally large, but in others the quality is com- 
f made. The buying up of the Sf subscriptions (noticed , aa Bian 


i , , plained of. As to barley and oats they will, owing to the drought, 
fally below) has given rise to transactions large in number, | be inferior in quantity and quality. In the Western region there 
not unimportant in amount: and besides, what are called | will be a good ordinary crop of wheat, but barley and oats have 
tthe result-,” that is the portion, whatever it may be, awarded | suffered. In the North-Eastern region the wheat will present a 
toagiven subscription, have also been bought up. This week’s | good ee rather superior than inferior; but the drought has 
jons sre as follow :— injured barley and oats, particularly the latter. From the South- 
Aug. 13. East region the accounts are less favourable as regards wheat, 
though in some districts the yield will be abundant and of good 
quality, Of barley nothing is said, bat oats are represented to be 
generally fine. In the South-West region the wheat crop is 
satisfactory, withont, however, exceeding that of an ordinary 
he year ; but in some districts the drought has been so severe that 
Gredit Foncier . aces there will be only one-eighth or one-tenth of an ordinary yield, 
Oredit Mobilier ................. i 0 Of barley avd oats no account is giv-n. In the Centre wheat will 
Sociéte aoe tie ie hd be rather above than below the average, but oa's and barley have 
Comptoir d’Escompte t ae suffered, 
a eae oo J A subscription has been opened in this City to the shares which 
ili : the Company of the French Transatlantic Cable wants to dispose 
of. As this enterprise is being extensively advertised in London, 
it is not necessary to describe the conditions of the subscription ; 
es ee 5-20 Bonds § hut it may be _— that, a Ky ao vn compose the | 
Italian eodqocedéu Vea coon pent We DO: - counsel Paris committee of patronage and the Paris board of directors are 
Turkish Five per Cent......... 38 75 . of high social obadion and high respectability, they are, with the 
oop es Naa weeeeeerenes ... . + exception of two, Baron Von Erlanger and M. Crapelet, not of 
Northern Railway............... 1155 0 i. ear won , _ oe 
885 0 Tt is understood that the directors of the Credit Mobilier, who 
pews were condemned a few days back by the Imperial Court to in- 
931 25 demnify shareholders for the losses sustained through the doubling 
ohh | of the capital, are in negotiation with the Mobilier and Immo- 
567 50 t biliére Companies for the purpose of coming to some arrangement 
seseasvacsens eveeebes srevee 546 25 not too oppressive to them and satisfactory to the shareholders, 
South Austrian Lombard,..... 403 75 405 Tt has been reported that they offer to take on themselves 
ant dni = Eo 45,000,000f of the debt due from the Immobiliére to the Movilier, 
Meco ot iy”. a70. 0 ato mer ily os Yury oll gmail ace rt rs 
The subscription to the new French loan, opened last Thursday | The Lyons and Mediterranean Railway Company is discounting 
morning, closed this afternoon at five o'clock. It is not possible | at 2per cent. not only (as previously announced) the half year’s 
of course at this moment to atate the result of it, especiully as the | interest on bonds falling due 1st October, but also the 25f on 
t bank«rs and capitali:ts have r»served, as their way i-, their | secount of dividend which are crdered to be paid on Ist 
fubscriptions to the last moment, in order to be able from the | November. 
manner in which the small public have “gone up,” and it may be The report of the Meri -ional of Italy Rai!ways Company, pre- 
also from priva'e information they have the means of getting, to | sented in the recent meeting of shareholders at Florence, states 
bey ” emount demanded to that which they went and | that the receipts from working in 1867 were 8,701,041 lire (francs), | 
ee oo obtain. But that a very considerable portion of the | which were 1,798,955 less than in 1866; and that the expenses 
loan a” covered by the minimum subscriptions of 5f rente is | of working were 9,424,965 lire, which exceeded by 723,923 those 
ereir. For though the petty cepitalists for whom the minimam of the preceding year. But owing to the large subventions 
oe ae = St a, provincial towns and agricultural! | accorded, it was possible to announce a dividend of 15 lire per 
fm Juni ye eye like the euthusiasm they man fested on | share, subject however to the condition that the payment of it 
| asions, and have thereby grievously disappointed the | should be postpovel to an opportune moment. 


jeipectations that were formed, Bourse speculators, in order to get In these travelling days, it may be well to tell City men how 
a large a numer as possible of sma!l subscriptions which | they can obtsin a good run on the Continent at small expense. |, 
we itreductibl-, have employed men vf straw to subscribe. At They should make the “ circular voyage,” which the Northern |. 
meilles, it is even stated, one peculiarly sharp fellow “ purely | Ryiiway offers to the public, that is—go from Paris to Amiens, ° 
mdsimply” hired almost a whole battalion of soldiers to take | Douai, Lille, and other vlaces in France, to Ghent, Bruges, | 
me, subscriptions of 5f. As last Thursday the quotation of Ostend, Antwerp, Liege, Spa, Namur, and numerous other towns | 
i. A C: nt. pe: = the Bourse was 70f 27}c, whereas the | jn Belgium, and then return to Paris. For this journey, in first~ 
vine fe aaa as a 25c, with the rivht of paying in ad- | class carriages, the charge is less than 3 10+, and in second-class 
tight which = ount of 2 per cent., the small bf subscriptions—a | Jower still. Piivilegeis allowed to the traveller to stop at any town 
lmecoldting £ rge amounts are not to enjoy—it is evident that the | he pleases for as long as be may please subject to the condition 
ce 8 raternity had a considerabie interest in getting into | of completing the journey in a month. He thus pos-eases perfect | 
ST this = — of oe Sf scrip as possible. And to suc- | jiberry, without which travelling is a nuisance. Or if he wente | 
von yea to ie "be only did they, as I bave said, employ poor | to make a loncer excursion he can, for a little more than 4/ 12s, 
i. hich ’ e by a premium, which at oe moment |‘go py the Northern Railway to the North of France and some 
ite sell gh as 3f, they induced bona fide subscribers | of the principal towns of Belgium; then to Aix La Chapelle and 
ee th “en certificates When this became known | Cologne; then proceed up the Rhine to Frankfort; then go to 
os eS ¢ lower orders of Paris, _& considerable number of Strasburg; aod then returo to Paris by the Eastern live. A great 
‘eartied th women hastened to inscribe themselves, ond they | many Engli-b, esvecially, have already made one or other of these 
on Heir paper straight to the Bourse for sele. For some days | « voyages,” and others are arriving in Puris daily to do so. 
outside of that famous es'ablishment wis quite encumbered The market report is as follows :-— 
& clas of people whore dress and manner proved them ae is, pri . i 
be be stra peop prov , Fiour.—At Paris, prices are lower. Yesterday, superior was offered at 
the be ners to the place, ard they had no difficul:y in making | 78f the sack of 157 kilogs ; first marks, 75f to 76f ; good, 74f; other sorts, 
mgain-they sought, But the inevitable result wes that the | 72f to 73f, Six marks, disposable, 76f. Type Paris, the 101 kilogs, 46f. 
= of tcrip cau-ed the premium to decline, so that the late Wueat.—At Paris, yesterday, now wheat, white, 39f to 39f 50c the 
mers were grievously disappoint:d about the sum they bad | sack of 120 kilogs; red of all countries, 36f to 38f; first quality, 37f to 
founied on. me of them having very covfuved notions on | 37f 50c; other sorts, 35f to 86f 50c. ‘ ‘ 
great law of offer atid demand were excessively indignant at Corron. ~The sales at Havre, in the week ending Friday, were 6,677 
ing told that they must take less than the 3f their friends and bales. The closing quotations, compared with those of the preceding 
bours had : RO week, were in United States Lf to 3f lower for from very low to very 
got, and they applied ugly epithets to the buyers , eee ; ‘ 
Manion ca: bt :utie moment, indeed, o bend.of thess-ach-s ordinary qualities inclusive, but higher by from If to 6f for higher 
le emeute Th h ’ a of these gol Up | qualities. In other sorts, Egyptian, 2f to 3f lower; Surat, Seerey 
. e upshot of all this is that whereas the | and Madras, 5f lower ; Coconada and Bengal, 3f to 5£; Kurrachee, 7f. 
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a vf Finance ws most desirous to keep his loin in the | New Orleans, very ordinary, was consequently 119f the 50 kilogs ; Broach 
ore people of small resources, and the belief that they would | and Tinnivelly good ordinary, 90f ; Madras ditto, 85f. On Monday there 
ently #8 an excellent investment, and whereas he | wasa certain animation, but on Tuesday and yesterday sales were 
rater opening the subscription, took special measures for | limited. The quotation of New Orleans, very ordinary, yesterday, was 

eventing + peculutors from getting it and. from. carrying it to | 122f 50c to 123f, 
Market, he has sadly failed. The speculators have obtained the Corren.--The sales at Havre, in the week ending Friday, were 555 
et part of it, and tothe market it wiil go. sacks Port-au-Prince, 60f the 50 kilogs, in bond ; 342 ditto, 62f 50¢ to 
A Marseilles fi ‘ } : 67; 1,585 ditto, inferior quality, 51f 50c to 55f; 1,080 Cape, 63f to 
rm of some eminence in the grain trade has | 66f; 1525 Gonaives, 74f to 76f; 25 Guatemala, 74f; 1,000 La Guayra, 
the har & summary of the information it has collected respecting | non grages, 66f to 68f; 58 grages, 83f to 90£; 3,800 Rio, not washed, 
est in France. In the North-West region the wheat ! 48f to 63f; 770 ditto, washed, 85f to 87f; 200 Bahia, 49f. This week 
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cial year 1867-68, no less than ee an increase of 17 8221 over 
product of the ling year. e discount and allowances 
oe 000/, and used the net produce to 562,547/, 

The total amount of the debenture debts of the Indian railway com. 
panies, March 31, 1868, was 16,458,545/ as compared with ay co 
March 81, 1867. ' In the total of 16,458,545/, the East Indian 
for 7,647, 0007; the Madras for 1,791,300/; the Great Indian 
for 3,926,950/; the Scinde for 838, 8001 ; the Indus Flotilla for 
the Punjaub for 500,000/ ; the Bombay, Baroda, and Central Indig for 
1,218,7957; the Eastern Bengal for 610,700/; the Oude and Rohilound | 
for 182, 000/; and the Great pe * "India for 275,5004 

During the week ending Aug. e imports of the Preeious metal | | 
were : Id, 314,891/; silver, 643,592/. The exports w 
622, 8841; silver, 326,536 ore —gold | 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
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Cape, 67f; Rio, 50f to 56f; Port-au-Prince, 60f. Also, some different 
sorts of damaged. At Bordeaux, last week, 167 casks Santiago, 103f to 
121f; 1,000 sacks Winard, 96f; 730 Mysore, 104f to 106f; 190 Rio, 
washed, 89f; 170 ditto, not washed, 57f to 58f; 200 La Guayra, erage, 
88f and 87f 50c ; 160 non grage, 67f and 68f; 467 ditto triage, for de- 
livery. This week, Winard, 94f; La Gaayra, non grage, 66f to 70f; 

grage, 88f; Rio, not washed, B7i. At Nantes, last week, 300 sacks 
Porto Cabello and 60 bags Reanion, at prices not stated. No sales this 
week. At* Marseilles, last week, 2,050 sacks Rio, 51f to 54f. This 
week Rio, 58f. 

Suear.—At Havre, in the week ending Friday, some French West 
India, 48f the 50 kilogs, bonne quatrieme, duty paid; some usine, 58f 
to 60f, and prices kept secret; 30 casks Havana, 32f 75c. This week 
usine, on sample, 55f 50c ; bonne quatrieme, 48f. At Bordeauz, last 


week, 817 casks French West India, 48f and 48f 25c, bonne quatrieme ; ; 
some usine, 59f, and at different prices. This week usine, 60f 50c. 
This week Guadeloupe, 48f, bonne quatrieme ; usine, 60f and 60f 25c. 
At Nantes, last week, some usine, 58f 75c to 62f. This week Guade- 
loupe, prices kept secret. At Marseilles, last week, 1,150 casks Havana, 
82f 75c, No 12; 2,000 ditto, 33f, same number ; 1,700 casks French 
West India, 31f and 30f 75e, ‘bonne quatrieme ; 200 ditto, 80f 50c, bonne 
quatrieme ; 300 usine, 38f to 41f; 1,000 sacks Egypt, 29f 50c. This 
week, no sales. 

Inpico.—The sales at Havre, in the week ending Friday, were only 
9 chests Bengal, 1 Kurpah, 3 serons Guatemala, prices firm. This 
week, Guatemala. At Bordeaux, last week, demand inactive. 13 chests 
Bengal, 8 Madras, prices not stated. This week Kurpah, Madras, 
and Be: 
Hiwes.—At Havre, in the week ending Friday, 1,350 Buenos Ayres 
dry ox and cow, 95f the 50 kilogs; 150 Monte Video salted saladeros 
ox, 70f; 900 Rio Grande dry, 107f; 250 ditto salted ox, 62f Tic; 
1,000 Valpa raiso drysalted ox, 84f 50c ; 550 ditto salted ox, 60f; 600 
ditto, 58f, indifferent quality. By auction, different eorts damaged or 
of inferior quality; also 192 La Plata horse dry, 5f to 7f 25c each. This 
week Buenos Ayres dry ox, 116f; cow, 111f 50c; Santos salted ox, 61f; 
cow, 60f. 

Woou.—The demand at Havre, in the week ending Friday, was 230 
bales La Plata unwashed, 75c to 2f the kilog; 30 bales La Plata sheep- 
skin, 45c rasons ; 18 bales lamb, still born, 1f 50c. This week Monte 
Video unwashed, 135f the 100 kilogs ; Buenos Ayres unwashed, 130f to 
145f ; Peru, 137f 50c 

Tattow.—At Havre, in the week ending Friday, 85 pipes La Plata 
saladeros ox, disposable, 53f to 53f 50c the 50 kilogs; 50 demi-pipes 
and 100 pipes for delivery, 54f 25c to 54f 50c ; 161 ‘demi- -pipes 125 
pipes La Plata sheep, 52f 75c to 53f. This week La Plata sheep, 
52f 75c, and for delivery 52f 874c. At Paris, yesterday, the 100 kilogs, 
without octroi duty, averaged 106f 50c. 

Spmrrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 73f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 98f; 3-6 beetroot, first quality, 90 deg., 78f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


An Act recently passed to amend the laws relating to inland revenne 
contains the following amongst other provisions :—In lieu of the stamp 
duty payable by virtue of the Act of the 25th year of her Majesty, 
chapter 22, upon or in respect of any foreign or colonial bond, deben- 
ture, or other security for money not exceeding 25/, there shall be 

yable from and after the passing of this Act the stamp duty of 8d. 
fn lien of the duties now payable under the provisions of any Act or Acts 
of Parliament, upon transfers of debenture stock of any company, there 
shall be charged and paid upon every such transfer a stamp duty of 
2s 6d for every full sum of 100/ and also for any fractional part of 
100/ of the nominal amount of the stock transferred. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, from Her Majesty’s Chargé d’Affaires at Stockholm, a trans- 
lation of a Decree of the Royal Swedish Government, prohibiting the 
sale and transport of nitro-glycerine, as well as the manufacture, stowage, 

—— and sale of dynamite. 
arliamentary paper recently issued shows that on the 31st Dec., 
1967, there were registered in land 7,522 sailing and 858 steam 
vessels of and under 50 tons, and 12,516 sailing and 11,360 steam 
vessels above 50 tons burden ; in Scotland, 1,007 sailing and 138 steam 
vessels of the former class, and 1,935 sailing and 363 steam vessels of 
the latter class; and in Ireland, 971 sailing and 52 steam vessels under 
50 tons, and 1, 046 sailing and 150 steam vessels above 50 tons. During 
the five years 606 timber and 70 iron sailing vessels were built in 
England, and 44 timber and 120 iron steam vessels, and the total 
number of vessels built in the United Kingdom and British possessions 
was as follows :—1,521 timber and 138 iron vessels, 69 timber and 235 
iron steam vessels. A total of 900 timber and 357 iron vessels were 
registered as new ships during the year, representing additions to our 
merchant navy amounting respectively to 145,880, and 166,334 tons. 
There were 1,151 vessels sold or transferred in the United Kingdom, 
842 were wrecked (of which 800 were sailing and 42 steam vessels), and 
117 vessels of various kinds were broken up, representing a total of 
27,088 tons. There are 38 colonial-built and 73 foreign-built vessels 
registered in the United Kingdom. During the year 34,427 British and 
24,511 foreign vessels entered inwards, representing respectively 
1l, ‘197, 865 and 5,140,952 tons, and a total of 33,502 British and 24,847 
foreign vessels cleared outwards, representing 11, 172,205 and 5,245, 090 
tons. 

The gross receipts from bill stamps in the year ending with March, 
1868, was only 704,0604 a sum which is less by 41,249/ than the pro- 
duct of this duty in the preceding year. The receipt in Great Britain, 
659,609/, showed a decrease .of 88, 7051; in Ireland the receipt was 
44 451i, a decrease of 2,544/. 

The Ere eee stamp on receipts, draughts, &c., produced, in the finan- 


of bank notes authorised by law to be issued by the several banks of | 


issue in Scotland, and the average amount of bank notes in circ 
and of coin held, during the four weeks ending Saturday, 
of July, 1868 :— 


Name and Title. 


Bank of Scotland 
British Linen Company 

Toose 
Commercial Rank of Scotland.. 
National Bank of Scotland 
Union Bank of Scotland . 


ty 
North of Scotland Banking Company . 
Clydesdale aeaeens aw we 
City of Glasgow Bank 
Caledonian Banking Company 
Central Bank of Scotland 


TO READERS ANL CORRESPONDENTS. 


The Editor of the Economist catnut undertake to return rejected 
communications. 
Com munications must be authenticated by the name of the writer 
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“BANK RETURNS AND MONEY MARKEI, 
BANK OF ENGLAND. 
(From the Gazerrs ) 
Am Account ——_ — hos hep = met - eat ae ~ ao for the week ending 
os DEPARTMENT. 


Notes issued... ss 


Other Securities 3,984,900 
Gold Coin and Bullion ......06 v= 18631490 
Silver Bullion .....0ccsssseereees 


84,631,490 
BANKING DEPARTMENT. 
£ 


es 14,558,000 | Government Securities ......... 
3,344,788 oo Securities 
Public Deposits, including Ex- 
chequer, Savings Banks, God ond Silver Coin.... 
Commissioners of Nationa) 

Debt,andDividendAccounts 3,088,880 
Other te 20,206,739 
614,000 


41,807,857 
Dated the 13th Aug., 1868. GEO. FORBES, Ohiet-aahler 
TRE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 


Circulation canes Bank 
Is) ... esse ©25,147,260 one = Bullion 


“ 3,088,830 
- 20,206,739 
Seen —_—— 
48,442,529 51,767,617 
The balance of Assets above Liabilities being 5.506, 700t, as stated in the above 
account under the head Rzs' 
FRIDAY NIGHT 


The preceding accounts, compared with those of last — 
exhibit— 


eeeceeseoseoees 20,800,739 


Circulation ....... woeeesecccees: eeeeenccoces cose ° 
Public Deposits. 

Other Deposits 

Government aan 


Reserve : wii 
The following is the official return of the cheques and bills 


cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 


-— . “the 
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‘} The Bank of England return for the week ending August 
Vig shows that, although the demand out of doors for money 
His been stronger, bringing the rate up to within a fraction 
‘af the Bank minimum, there has been but very little im- 
‘rovement in the inquiries at this institution, the “ other 
y onrities” for the week showing a decline of 142,630/. The 
goin and bullion have decreased more than half a million, 
411,0007 of which has been exported; and the total reserve 
and coin) is less by 141,140/, 
* Bubjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Monsols, the price of wheat, and the leading exchanges, during 
| s period of four years, corresponding with the present date, as 
| well as ten years back, viz., in 1858 :— 
I oh ssesepeen renee es epee 


1858. | 1865, | 1866. | 1867. | 1868, 


apy | £ 
21,361,596 { 25,147,260 
-| 4,668,793 8,358,525 | 5,608,038 | 3, 
125,280 | 19,947,453 
10,711,723 | 12,812,873 
25,224,317 | 16,723,849 
4,610,866 | 14,378,243 
14,150,986 | 23,491,513 
8pe 2pea 
883 94§ 93} 
50s 2d 688 ud 578 1ld 
25 20 35125 15 25 |25 128 22% 
11 18; 19} 11 18 19) 12 18 19 
13 104 11 | 13 OF 103 (13 10g 103 


20,206,739 
14,390,131 
16,149,757 
11,267,469 
20,800,729 
c. 


price 
BxchangeonParis(shrt)| 255 15 
Retherdamn Gitte eee} 11 16§ 17 


- ll 1 


8 1 
18 9§ 10% 


In 1858, the other securities at the Bank were steadily run- 
ning off, and the rate per cent. in the open market was a 
half per cent. below the Bank minimum, notwithstanding the 
impending payment of half a million on the Indian deben- 
ture loan. The war in China was on the point of terminating. 
The Atlantic Telegraph Cable was still capable of trans- 
mitting messages, but not with regularity. 

In 1865, the hostile attitude assumed by the United 
States troops on the one side of the Rio Grande towards the 
troops of the Emperor Maximilian on the other, was still at- 
tracting attention in Europe. The Great Eastern had re- 
turned, after having failed in the attempt to lay the Atlantic 
Cable. 

In 1866, the Bank rate, which had been maintained at 10 
per cent. for more than three months, had been reduced to 8 

cent. The rate of the Bank of Amsterdam had been re- 
need from 7 to 6 per cent. ° 

In 1867, the aspect of Continental affairs being more satis- 
factory, and the prospects of the harvest more encouraging, a 
slightly improved tone prevailed in the market for home secu- 

| rities, The discount market was heavily supplied with money, 
There was a strong speculative demand for railway shares, and 
the value of some lines had considerably advanced. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
1,418,096/; in 1865, a deficiency of 6,724,257/; in 1866, 
a deficiency of 7,099,037/; and in 1867, an excess of 
$,223,6041, In 1868, there is an excess of 4,056,982/. 

Discount anp Monzy Marxer.—In addition to the ar- 
rivals of gold from the West Indies, Australia, and New 
York, the whole of which (445,820/) has been taken during 
the week for transmission to the Continent for various pur- 
poses, @ sum of 411,000/ has been purchased from the Bank 
of England for the same destination. The export is sup- 
posed to be mainly for the French loan, one condition of 
subscription to it being a cash deposit, but considering 
the nature of the security, as compared with the great bulk 
of investments, the vast amount of capital lying idle, the 
alleged embarrassment in the Paris Bourse from the con- 
tinued scarcity of rente, and the extent to which the 
speculative subscriptions have probably reached, it is 
Teasonable to suppose that there has been a con- 
siderable exportation of gold to France beyond what will 
be required or used. It is therefore evident that only 
the large extent of the importations to this countiy 
during the former part of this year has now prevented an up- 
ward movement in the Bank of England rate, and it will fur- 
ther be seen how much more liable to sudden fluctuation our 
money market is when commercial affairs have receded within 
so small a compass, and the whole system of credit has 
received a severe check, thereby necessitating the employment 
of gold actively. The subscription lists to the new French 
loan closed yesterday, and there has consequently been a 
cessation in the withdrawals of gold for that purpose from 
this side, The results of these operations have been to raise 
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the rates in the open market to within a fraction of the Bank 


minimum this week, and the market will probably remain 
tight until the conclusion of the fortmightly settlement, more 
from reluctance to lend than from an increasing demand. The 
amount of gold exported in connection with the French loan 
is estimated to be not less than 2,000,000/. The orders have, 
however, now ceased. 

The demand for money on short loan has been active 
upon tke Stock Exchange during the week, growing 
stronger with the approach of the fortnightly settlement, 


-when 2 per cent. against Government securities has been 


charged. The supply also has been good, bankers and capi- 
talists preferring to place their funds at short notice until the 
demand which has ruled for the last week or two is proved to 
be exceptional by the market becoming easier. 

The current quotations tor mercantile paper having various 
periods to run, are as follows :— 


3 months. 
4 to 6 months—Bank bills 
4 to 6 months—Trade bills 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call 
Do with seven days’ notice 
Do fourteen days .: 
The discount quotations current on the 
continental cities are as follows :— 
Bank Rate. 


urses ot the chief 


Open Market. 
Per _ 


2} 8 
3° 
2} 8 
“ 


The following are the changes in the Bank of France 
return for the week :— 


Coin and bullion 
Bills discounted 
Notes in circulation 
Private deposits 
Treas’ 


The movements above recorded are for the most part, if not 
entirely, due to the operations of subscribers to the French 
loan—the amount which the “ bills discounted” have in- 
creased being transferred to the “ private deposits” to pay 
the cash deposit and the first instalments. The total bullion 
now held is 51,178,000/. 

EnGiish GoveRNMENT Stocks.—As the week draws to a 
close the heavy appearance of the market for the Government 
funds has been relieved, and there are symptoms of recovery 
frcm the fall which this investment has suffered, not only 
from a cheaper stock being brought into competition in the 
markets of London and Paris, but on account of certain appre- 
hensions being stirred up by speculators and others, so many 
of whom are always ready to take advantage of the introduc- 
tion of any project of magnitude affecting the money market 
to influence the public to operate to their own disadvantage. 
The inquiries for gold for the Continent for the purposes of 
the new French loan having now ceased, and the political 
atmosphere leaving no grounds for the belief otherwise than 
that peace will remain undisturbed for the present, Consols 
opened this morning at a recovery of 4, a similar movement 
being reported in French rentes. There being no withdrawals 
of gold from the Bank to-day, and every appearance that the 
tide will turn with the advance in the exchange on Paris, 
which is—although comparatively small—sufficient to check 
the efflux of gold, a further advance of 4 has been established, 
the market closing with a steady appearance. The last price for 
Consols for money was 94, and for the account 944 sellers. 

Exchequer bills, 15s to 18s prem, 

Forricn Srocxs.—The principal movement in this de- 
partment in the early part of the week was a sudden rise of 
® per cent. in Italian of 1861, caused by the intelligence from 
Florence that Count Cambray-Digny had carried his tobacco 
convention, the impression obtaining ground that the Govern- 
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ment will improve their revenue by farming this monopoly to a 
company. Owing to realisations and the expectation that the 
ee will shortly be introduced, there was subsequently 
some reaction. The fluctuations are still somewhat violent in 
Peruvian Bonds of 1865, which have improved # per cent. 
through speculative sellers thinking better of such operations. 
The Tamboff-Kozloff, and the Swedish of 1867, are both 
lower, while the Egyptian, which is probably only 
dealt in to a limited extent in consequence of there not 
being much upon the market, is slightly firmer. The half 
monthly settlement commenced to-day, and an improvement 
in the French prices failed to exercise any favourable effect 
“until it is known to what extent stocks may be delivered. 
There appears to be as yet very little doing in the new French 
loan in this market, and it has been suggested with reason 
that this is due in a great measure to the unwillingness of 
intending subscribers to entrust their deposits and instalments 
to agents, through whose hands also the coupons would have 
to be passed. An office on this side which would enable each 
one to transact his own business himself would, it is believed, 
have led to a much greater number of subscriptions being 
made than has actually been the case. This department has 
been quiet to-day, and nothing has transpired of an unfavour- 
able nature in connection with the settlement. The scrip of 
the New ‘Swedish loan is at 1} to 2} prem. ; New Egyptian, 
} dis. to } prem. ; the Intercolonial loan, 105 to 106: the 
new French loan is at a nominal premium. 

Subjoined are the closing prices of stocks dealt in to-day :— 
Brazilian 4} per Cents., 1863, 66 to 68; ditto 5 per Cents., 
1865, 764 to 77}. Chilian 7 per Cents., 1866, 100 to 102. 
Columbian 6 per Oents., 89 to 91. Danubian 7 per Cents., 
1864, 74 to 76; ditto 8 per Cents., 1867, 77 to 79. Egyp- 
tian 7 per Cents., 1864, 84 to 85 ; ditto Railway Debentures, 
934 to 944; ditto 9 per Cent. Viceroy Loan, 91} to 91}; 
ditto 7 per Cent. ditto, 73 to 73}. Honduras Government 
Railway Loan, 824 to 834. Italian 5 per Cents., 1861, 52 to 
524 ; ditto State Domain, 784 t0 79}. Mexican, 14} to 15}. 
Orel and Vitebsk Obligations, 833 to 84. Peruvian 5 per 
Cents,, 1865, 79 to 80. Russian 5 per Cents., 1822, 90 to 92 ; 
ditto 8 per Cents., 544 to 554; ditto 5 per Cents., 1862, 87} 
to 884; ditto Anglo-Dutch, 1866, 92$ to 934. Spanish 
New Threes, 33} to 34} ; ditto Deferred, 33 to 34. Swedish 
5 per Cents., 1868, 91 to 913. Turkish 6 per Ocnts., 1858, 
67 to 68; ditto 1862, 1001 bonds, 66 to 67; ditto 5 per 
Cents., 1865, 389 to 393; ditto 6 per Cents, 1865, 60} 
to 61}. 

a wne highest and lowest prices of 
Gonsols every day, and the closing quotations of the principal 
English and foreign stocks on leat Friday and this day :— 

CONSO 








t. 
Wlapeors, Lewest. Highest, Exebequer Bills 
acces DBR nevnee OF — coneee 188 178 pm 
94 ~ Dh cepnee ORE nacre 138 175 pm 
ecenes 94 —sersee DER aooree 148 188 pm 
oo BBE cceses ee DE sevens 183 178 pm 
soenes meee aah wor ee OBJ coneae 158 198 pm 
ae of ase : aaietes MEE Samed 14s 188 pm 
Closing prices og 
last Friday. this day. 
3 per cent, consols, account ... = ‘ apm eee 
- - money... 905 & = =—=—§— —aapnner on 4 
Mew 8 percents... correcessareee 93% cemoune Sb } 
& per Cent. Feduced.er.....ceee 93} eecesenes re .. 
Eacheq . eapneee pm 
ecrccccee ds ~ pe 
eopercene 214 17 
on 1143 15 
aides 674 83 
we 885 9% 
an 81} 24 
1 * carsaseee 85% £ 
oe irs oy ances, oon, 153 
2 capes 143 L onssenees 24E 153 
Peruvian 43 per cents, ......... 93 5 wasoncere sal 44 
as . a, yo es ae = & 
per cents, apeoee compopene 
_ —- i oe 8 secsneres 87h 8h 
Sardinian 5 per cents ........0. oo =73¢ 4b eccssesee 73S 4: 
Spanigh 8 per cents........-..c008 353 4 eoneneee sat 5, 
— 8 per cent deferred BBE S = tt ce pene 33 
Purkish 6 per cents, 1854 ...... ean. eemagenne 863 74 
= 1B58 none 664 j eneceenes 663 7% 
= 1862 .,.... 63$ 44 eon: 644 
— 4per cent. Bh is eectees 103 4 
Venezuela 6 percents ..ccsceee af z . Ri 
Italian 5 per cents, 1861......... 526% coccsesen SRG 


Eneuss Ramway Srooxs.—With reference to the division 
of railway stocks into A and B, or one-half into preferced and 
the other half into deferred stock, there can be little doubt 
that, so far as the sense of impartial and straightforward men 
upon the Stock Ex can be ascertained, they are entirely 
on the side of Lord Redesdale in considering the proposed 
change as furthering no object but that of facilitating jobbing. 
As stated by Lord Redesdale :—“‘The division of ordinary 
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capital into preferred and deferred stocks has been 
only allowed as a means to enable companies to 
capital when it cannot be issued at par. For the ‘ 
is proposed by this clause to permit the whole 
paid-up ordinary capital of a company to be so divi 
Watkin says :—~‘‘The said clause does not 
terests of the public, but solely of the 
dinary stock in the capital of the South-Eastern, 
requested the insertion of the clause, and it 
the company to place their present ordinary stock 
unissued ordinary stock on the same footing.” 
of inserting the clause in question bears upon the faee 
desire to improve the value of the property of some 
shareholders, by raising the value of half the stock so divided 
in the market ; and it is not thought that the mode by which 
that improvement is sought to be obtained is legitimate, 

The movements in the prices of the various stocks have, om 
the whole, been unfavourable, owing mainly to the discovery 
at the approach of the settlement that accounts 
were open for the rise. Operations for the fall were entered 
into upon a large scale in Metropolitan, a decline of } in one 
day being followed by a fall of 1 per cent, the following day, 
the general tone of the market sufferingin sympathy, and further 
depression being caused by many of the principal lines show- 
ing unfavourable traffic returns. 

To-day the market opened flat. A decline took place in 
Dovers and Caledonians ; other descriptions were dull until 
the afternoon, when arise of 4 to 1 per cent. occurred in 
Easterns, Metropolitans, Brightons, Westerns, and Midlands ; 
and the tone was firm at the close. 

Forzian Ramways.—There has been but little variation 
in this department during the week, the principal movement 
being a decline of from # to1 percent. in Atlantic and Great 
Western Railway. 

The following statement has been received in explanation 
relative to the Hungarian Eastern Railway lately brought out 
by the Anglo-Austrian and Hungarian banks :—The route of 
this l'ne passing through the heart of Hungary, and through 
the most productive parts of the country, will jointhe Lem 
Ozernowitz Railway, and thus effect a direct communication 
with the Buckowina, Galicia, and the North of Germany a 
far as the North Sea on one side, and the Austrian 

pire via Kaschan on the other side, 

Subjoined is the usual list of the cloamg prices of the. prim 
sipal railway shares on last Friday and this day :-—- 
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Crosing. prices 
inst Prlday. isan 
Bristol and ER@ter .ccrrsscessem 82 4 erernee, 82 4 
IAD, cspngercasacces.gep.cnn, TOE somsner, 754 6 
: eenecccen 374 8 
arccecee 102 3 
worsanee 483 9 
vorsveees 129) 30 
London, Chatham, and Dover 19} 203 covremes 195 20 
Lendor and North-Western.,. 116 § cosecesee 116 § 
London and South-Weacern... 914 25 eccssesee SP OL 
Metropolitan ....rcarecrereersee l coconsene, 11L§ 12 
METRE ccs cenecssencecepevcesconenn, SUR 20Cti‘“«‘*‘N 106 4 
North British ......ccccccsserseras me 
North-Eastern—Berwick ... eases 101 3 
_ York cocscocee Ol 3 
Morth Staffordshire... 5360 «= = —_ranennnns 57 9 
Oxford, West Midland erecsgnes 23 33 
South-Rastern eeccsenne 15h 6 
Bouth Weales..........0000 ~ eee 53 5 
Bxittsh Possessions. 
Bombay and Baroda ........—. 103 4 moses. 103 4 
East Indian guar 5 percept .. 107 4 ape 106; 7} 
Grand Trunk of Canada ..... 153 163 eeceseeee 153 163 
Great Indian Peninsula g Spc. 107} 8 ccccssess 107 8 
Great Western of Canada, ences 122 133 eaeneeeee 123 13 
Madras guar 5 per cent .......+ 105 6 crresesee 106 6 
Scinde guar 5 per cent ......-+ 1024 34 soscnnees LORS 3h 
= Delhi shares guarSpe 102 3 soscoese 103 3 
Forgien Suarss. 
Bahia and San Franciaco...... 163 % asreccee 155 9 
Dutch-Khenish..........00+ see 284 cose 23 4 
Eastern ot France ,,... o 1h sesresone 214 22 
Greac Luxembourg... iat ? emawecee fF 
Northern of Brance.....-.cesees 64 Set 
Paria, Lyens, & Mediterranear 364 it vcecgen 388 7 
Paris and Oricans ......ccs0scses 344 ese-secee O46 54 
Bambre and MOUSe....ccccccrcee TH o cenvege 78 : 
8. Ausirian & Lomb.-Venetian 156 16h === aaa snnne 16 
Recife and San Franciseo...... eee wu 
Western & N-Watrnef France 22 3 camonee, 28 8 


American Seounrrigs.—There is little to notice in this 
department. The movements have been chiefly in the unfa- 
vourable direction, and there is every appearance of a desire 
on the part of holders to exchange their investment. The 
recent introdnetion of new leans has afforded such an oppor- 
tunity, and sales have preponderated under the influence of 
the movements in the premium on gold at New York. Illinois 
Central Railway shares have been steadier, but Eries on lower 
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Jt the carry 
the consolidated bonds and debentures of the Atlantic 

snd Great Western Railway, which in price show further de- 
There has been a general decline to-day. 5-20's 
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prices from New York have declined. 


account a rather heavy con was paid to 


71 to 714; 10-40’s, 66 to 66}. 


Banxs.—National have recovered 2/. As regards others, 
there has been no movement worthy of notice. The Agra 
appears to have attracted some little attention since the suc- 
gessful discharge of the debts of Agra and Masterman’s Bank, 
Imperial Ottoman are 


and ihe shares have advanced 5s. 
| hardly as good. 


Foxancrat Sxarzs.—The quotations for these shares have 


yemained almost without movement throughout the week. 


} virtually abandoned. 


Misog.tanzovs.—The chief event in this department has 
been the issue of the prospectus of the Société du Cable 
Transatlantique Francais (Limited), incorporated under the 
Companies’ Acts of 1862 and 1867, the object of which is to 


establish and work a direct line of telegraph between the 
Oontinent and the United States, in accordance with 


the concession granted by the French Government to 
Baron Emile d’Erlanger of Paris, and Mr Julius Reuter 
of London. This concession, which is dated the 6th ult., 


confers the privilege of laying and working submarine tele- 
between France and the United States; and the 


hs 
French Government has bound itself not to grant any other 
concession of a similar character during a period of twenty 
years from the Ist of September, 1869. A concession granted 
by the State Legislature of New York has been secured for 


landing and working cables between that State and France. 
Arrangements have been made with the Submarine Telegraph 
Company for the exclusive use of one of their wires between 
England and Dieppe, from which place the French Govern- 
ment will construct a special wire to Brest direct for the Com- 
y. The valuable co-operation of the Submarine Telegraph 
y has consequently been secured, and an uninterrupted 
route from England to the United States will be established. 
Itis intended to charge 2/ for a message of ten words, and at this 
rate it is expected that the line will find constant employment. 
The steamer Great Eastern will be employed in laying the deep- 
sea portion of the cable. It is mentioned that the cable will be of 
the best construction, and that the weight of copper in the 
conductor has been increased from 300 Ibs to 400 Ibs per knot. 
The Company have secured the services of the gentlemen who 
contributed to tke success of former expeditions. The con- 
cessionaires transfer their rights to the undertaking for five 
thousand fully paid-up shares, to be allotted to them when- 
ever the cable shall have been successfully laid, and shall 
have continued to work satisfactorily for thirty days. They 
will also be entitled to receive one-fifth part of the surplus net 
profits in each year, after setting aside a reserve fund equal to 
5 per cent. of the net profits, and after payment of a divi- 
dend of 10 per cent. to the shareholders. The conces- 
sionaires look, therefore, only to the success of the concern 
for there remuneration. The capital is 1,200,000, or 
30,000,000 franes, in 60,000 shares of 20/7, or 500 francs, of 
which 10,000 are to be issued as fully paid-up shares. The 
Union Bank of London will now receive subscriptions for 
1,000,0002, in 50,000 shares of 20/ each. 11 is to be paid on 
application, 47 on allotment, 3/ on the 15th of October, 3/7 on 
the 15th December, 3/ on the 15th of February, 1869, 3/ on 
the 15th of April, 1869, and 3/ on the 15th May, 1869. 
Subscriptions will also be received in Paris, Berlin, Hamburg, 
Bremen, Frankfort, Amsterdam, and the United States. The 
directors in London are the Right Hon. Robert Lowe, M.P. 
(chairman), Mr Cornelius Grinnell (Messrs Grinnell and Oo.), 
Mr Edward J. Halsey (Messrs Fesser, Uhthoff, and Oo., and 
Fesser and Oo., Havana), Mr Julius Reuter, and Mr Wm. 
Henry Schroder (Messrs J. H. Schroder and Co.) 

Electric and International Telegraph have declined 2/ and 
Peninsular and Oriental have fallen 1/, beyond which there is 
nothing to notice. 

Exonaners.—The movements to-day have been in opposi- 
tion to the current for the last few weeks. Italy is about 10 
cents higher, and Amsterdam also shows a fractional advance, 
probably in consequence of purchases in our market which are 
drawn for on Holland. But the most important 
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At the arrangement 


It is indeed hardly to be expected that as regards the majority 
of these companies any variation worthy of remark will now 
be looked for, active operations having in most cases been 
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Paris, not more than 2} to 5 cents, and yet quite sufficient to 
stop the withdrawal of bullion from our bank to Paris, espe- 
cially when,’ as now is the case, the advance on this side in 
the currency of France is supported by firmness in the Paris 
exchange on London. The turn of the tide has in the course 
of the afternoon favourably influenced Consols, and our foreign 
bankers would not be surprised to see part of the gold that 
we have recently sent to Paris return on allotment of the loan. 
Applicants for the loan are only expected to receive 24 per 
cent. ; that is, the subscriptions are supposed to reach forty 
times the amount to be issued. 

Butiion.—There have been no operations to-day. We take 
the following from Messrs Pixley, Abell, and Langley, on 
the transactions in bullion during the week :— 


Gold.—The arrivals during the week have been . They com- 
prise—182,000/, per Sussex, from Melbourne; 51, per Maid of 
Judah, from Sydney ; 30,0004, per Dunbar Castle, from Sydney ; 23,5004, 


per Warrior Queen, from Otago; 37,5004 per Java, from New York ; 
56,400/, per Germania, from New York; 9,600/ per City of Cork, from 
New York ; 40,703/, per America, from New York; 14,1204 per Douro, 
from the West Indies—total, 445,320/. The demand for Paris has been 
sufficiently active, not only to absorb the above, but also 411,000/ with- 
drawn from the Bank. The total amount sent to France, in connexion 
with the new loan, cannot be estimated at less than about 2,000,000/ 
sterling; the orders have now, however, been completed. The inquiries 
for abroad have almost ceased, and prices have therefore fallen con- 
siderably. The Syria has taken 17,600/ to the East, and the Danube 
146,700/ to the Brazils. 

Silver.—The small amount of silver brought by the Douro from the 
West Indies has been sold at 60 5-16d per oz standard. There is no 
demand for the East, and all parcels offering are taken for the Oonti- 
nent. The P. and O. steamer to arrive on Saturday next is bringing a 
farther amount of about 300,000/, in Marie Thérese dollars, returned 
from India, and these will be sold at their relative value to bar silver. 
The Danube has taken 8,000/ to the Brazils. 

Mexican Dollars.—The Olinda, from New Orleans, and the Douro, 
from the West Indies, have together brought about 55,000/ of this coin; 
with the exception of about 25,000/ sent to Chima, per Syria, the 
demand has been chiefly for the Contiuent, and the arrivals have been 
sold at 4s 103d per oz. 

Exchange on India for drafts by the banks at —_ days’ sight may 
be quoted 1s 103d to 1s 11d for Bombay, Calcutta, Madras, being a 
little lower. 

Indian Government Loan Notes are rather easier in price ; we quote 
them as follows:—4 per Cents., 91 to 914; 5 per Cents., 104% to 105}; 
and 54 per Cents., 1093 to 1104. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d te 77s 9$4 per oz std ; 
ditto refinable, 77s 11d to 78s per oz std; Spanish doubloons, 75s 6d to 
76s per oz ; South Ameriean doubloons, 73s 6d to 73s 9d per oz, last price; 
United States gold coin, 76s 3}d per oz, last price. Silver—Bar silver, 
fine, 5s O}d to 58 O§d per oz std, quiet ; ditto, containing 5 grains gold, 
5s 03d per oz std; fine cake silver, 5s 54d per oz, last price: Mexican 
dollars, 4s 103d per oz, last price. ‘Quicksilver, 6! 17s per bottle; dis- 
count, 3 per cent. 

The following notice has been published in the Gazette :— 
India Office, August 6, 1868.—The Secretary of State for 
India in Council hereby gives notice,—That the amount for 
which tenders for bills of Exchange on Calcutta and Madras 
will be received at the Bank of England on Wednesday, the 
19th August, on the terms stated in the advertisement issued 
from this office on the 10th November, 1863, will be rupees 


20,00,000.—CumvTon. 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest 


ot Exchange 
. Dates on — oan 
ALIS. rerrccceesccce AUG: 14 .esose 25 15 seccee ye’ sight 
a = Te cectin c) a 8 months’ date 
ANtWEPP recocsse 14 cto 25 17 20 wun SO "sight 
Aussterdam...i. = 14 sore 11 90 sites 8 - 
- m 14 sccove 11 85 ieee «= months’ date 
Hamburg..cccoie = 14 recse 13 84 vee 8 days’ sight 
_ —- 4 13 7% one 8 maonths’ date 
St Petersburg... — 14 cos. 325 weco 8 _ 
LisdOmeccrccssseee = 12 000 51g wees 80 day’ sight 
Gibraltar......0+ — 5 scase 494 § wuss 8 months’ date 
New York ..ssco — 12 c.cove 1094 ssecee 60 Gays’ signt 
JAMAICA ceceeeree July 24 rors 2} per cent. eS — 
~ me 24 sccsee 14 per cent. soorse 60 - 
ot wm 24 rocco 1 per cent. ee _ 
FEAVARR secccssee = 28 ressee mh 33 a — 
Bio de Janeiro — 24 ...00 he csrsee 60 ~ 
ANID secccesessce “= 29 sence 13% ann & _ 
Pernarabuco ... Aug. 2 sss 18 seecee 60 _ 
Buenos Ayres... July 26 ..s00 49 cece 60 _- 
Singapore ..do Tune 29 recoce 4s 44a wee 6 months’ sight 
Ceylon eecees == 28 reccee 13 3 per cent. sonrce (6 - 
Bombay .cccece oe AUg. 8 sccses Is Iida ou” 8 = 
Caleuttm ccoccsees — 6 cesses Is 1134 unt’ § - 
Hong Kong...... Tune 26 ..er0s 43 63d iis SC - 
par $0 
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BANKERS’ PRICE CURRENT. PRICES OF FOREIGN STOCKS—Continued. 


PRICES OF ENGLISH STOCKS. 
scgelicaioons Venezuela 3 per cent... ove 

Do. 6 per cent 1862... a.» 

Do. 6 per cent 1864... a. 

Do. 14 per cent oo ove eee ove 
D'cidends on the above payab'e in Lon ton. 
Austrian 5 per cent. Ex. 10 florins 
Belgian 2) per cent. Ex. 25 francs... 

Tho. 44 per cent. Ex, 25 francs ... 
Dateh 24 percent Ex. 12Guil ... 

Do, 4 ver cent Certificates... 
Italian 5 vercent. 1861. Ex 25 francs 
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$7333 
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Dividends 


7 per cent » Limited (A) 
° a “Tete (B)... ove 
Albion ove 
Anglo-Egyptian Limited 
Anglo-Hungarian ooo 
Anglo-Italian Limited ... 
Australasia ee ee 
Bank of British Columbia 
Ditto New issued at 21 pm 
Bank of Egypt .. eee 
Bank of Otago Limited ... 
South Australia .. ec 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... oe 
Chartered Bank, India, Aus- 
tralia, and Chinas... oe 
Chartered Mercantile of India, 
London, and China ... 
City.. eee one eco wel 
Colonial ... oe cake <n 
Consolidated Bank Limited _... 
Delhi and London Bank, Limited 
East London Limited ... ooo 
English and American, Limited.. 
Bank of Rio de Janeiro, 
English, sec*tish, & Austraiian 
Chartered ese ove eee 
Engiish and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 
Ditto New Go 
Imperial, Limited... 
Imperial Ottoman... 
Tonian eee ove 
Ditto New a 
Land Mortgage Bank of IndiaLio 


= 


ec eccocoesc@eo ec Soveoceocoeooesoeooo.s. 


coocooeoce ecooooeoceoocoecescoseoeooeso coeeccoaeaeeoo coeoerooceseso oc cososoeceoooceceooot 


PRICES OF FOREIGN STOCKS. 
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Ditto New, issued at 14 pm ... 
London Chrtd Bank of A: 
London and County .. 

Ditto New ooo eco 
London Joint Stock ee 
London and South African oe 
London and South Western Lim. 
London and Venezuela Limited.. 
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Natioaal of Australasia ... 
National of Liverpool Limited ... 
Ceeetescine of Knymnd 


one oe \ oe eos one 


way Debentures 7 pc|93$ eae ae ee 
ex Coup. orig.attachd.| . New South Wales ee oe 
ee a eo e * : North Western ... ss as 
one Urtental Bana Corpuratio.- oo 
oe . Provincial Banking Corpor. Liin. 

ies Provinciaiotizeland = =,. 
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Uniou ot austraite 
Union of Lreiaud Limited 
Unien + Lend 
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MISCELLANEOUS SECURITIES. 


St:ck or} Dividend 
Shares. |perannum 


cent| Albert Medical Life & Family End. 
Alliance Britishand Foreign... 


Anglo-Mediterranean Telegraph, L) 
Do. Marine o 


Angio-Mexican Mint. 
Atlantic Telegraph . 
Do 8 per cent. ....... 

20000/34 per cent) Australian Agricultural. 
40000/10 per cent| Austral. Mort ) 

Raugparah Estates, Limited... 
47000/9 per cent|Bertin Water Works , Limited). 
13000/9 per cent 


British 

Charch of England .. es ee 
Clerical, Medical. & Genera) Life.. 
Commercial Union ... 


-oo 


Resity andLaw 
English and Scottish Law Life 
English and Scottish Marine Lim... 


- 
me 


® $25 


ecocococooooosoe 
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Sritish Indian Tea (Limitea).... 
60000/5 per cent|British Ship Owners 
8915/3) per shre|Canada Company....... 
50000) Canadian Loan and In 


S288 
~~ 
e2"8: 2 


: Coal, L. 

LO per cent/City Discount, Limited ...........090++ 

5 per cent/C':y of London Real Property(Lim) 
* ony of Milan Improvements (Lim) 
tto 


Imperial Life 
Indemnity Marine 
Law Fire = 
Law Life «. 
Lancashire ... ose oe 
Legaland General Life . ee 
Lpool & London & Globe (1/ Anns).. 
Liverpool andLondon Fire & Life} 
Lonéon o o ee ee 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire dial 
London and Lancashire Life dod 
London and Provincia) Law ve 
Lendon and Provincial 


—— 


cent/Colonial, Limited ... s 
cent|Company of African Merciits (Lim) 
cent|Continental Union Gas (Limited)... 
cent|Copper Miners of England, pf 74 pe 
fF cent |Corporatn of London 1877, 
recent) Do do 1879, do 
Credit Foncier of England, Limited 
cent|Credit Foncier of Mauritius (Lim.) 
CONE! Crystal Palace ...........sesssersereeees 
tto Preference .....c.cc.sesssreeess 
Ditto 6 p c Perpetual Debent 
Darjeeling, Limited............- easceeee 
Eastern Assam Tea, Limited ...... 
. “ ene Creiit& ee 
per cent) East India Irrigation and Canal ... 
58 p share! Ebbw Vale.............ssserssesssseseres 
Egyptn Commercial & Trad. ( 
EI ic Telegraph .... eee 
70000\2 per centiiinglish and Australian Copper... 
20000)/63 per cent) English and Foreign Credit ......++ 
25000/6 per cent! Fairbairn Engineering .......00-0+0++ 
oo 10 per cent! Fore Street Warehouse (Limited)... 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite’s circular issued on Wednesday last:— 


Bid | Asked 


me. . 
nome’ = * 
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| 
Bonds and Shares having Interest and Dividends payable 
5 Cent. Cou Bonds, 1874 
Be Coupon Bonde, 186..." ws 
Coupon Bonds, (5.20's) 1882 


Coupon Bonds, (5.20's) 1885 
Coupon Bonds, (10.40's) 1904 
Bonds 
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lare sree kee nee wee ae New Zealand, Prov. of Auckland, 
ae, * per ceat. Construction, 1875 § 20000|10 per cent see ee, ———Ss 
up in fall , ooo 2 ‘ih os ad pa ‘ Agency, Limited ...........000000 
Mortgage Redemption  .. ss ss  eeef 66 P Loan ( 
and worthern a ae per cent., ist Mortgage, 1874, gua- 
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North British Australasian (Lim.) 
80000|% per CeNt), riental Gas (Limited) .......000000+ 
30000/€ per cent 


eee 
oe 


Southern and Northern indiana, 7 per cent. Sinking Fund, 
Peel River, Land, & Mineral (Lim.) 
6 per cent) Penmsula and Oriental Steam...... 


, AILO cescccrcccccccccceces! 
| 20000)6 per Cent) Ditto New, 1857 ...cccscssssssssssse 
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rate 
Atlantic & Gt Western (New York section), lst Mortgage,7 p.c. 1879 
(Pennsylvania Section), ist. Mortgage, 7 per cent., 1877 ... 
Ditto, (New \ ork Section) Second BERR, tes 
Ditto, »(Penrsylvania Section), Second WED cn, wos 
calculated and Konds redeemea at 4s 6d per dollar; 

interest payable at 4s per dollar. 
Marietta and Cincinnati, lst Tpercent., 180, as ase 
calculated at 4s 6d p doi; Interest payable at 4s p do 
Redemption Sterling 187: 
and Principal ana interest! 
payavbieat 40 2d por dollar. 


a1: 
—~ 


= 
s 


fae “8s 


SOA Web 
ae 


y' 
[ireinia Five per WR Nad capt Tae ove ose 
Panama, Scv oe Ce Steal gage, 189 wr 109 
en Jent Mortgage, } 
Peansylvania, 6 ae Cont., 3nd | 95 97 
Atlantic and Great Western Co’ ted Mortgage 7 per cent 33% 39 
; atlantic unc Great Western Certitieates of Debouture, 8 per cent...’ 334 so 


=— . eae 


a 
EEEBoe corS - 8a SSSUBESESES eS euresoon 
eeccEoo cece cosceccescecceccscessoesoososS © coeeoSSoosue ecocceccooo hs SocoSoooSSe0S 


Sreset £ 


estites cess [eset Eeynsess, cates 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 1 per li sterling. On comparing these 
rates with the English Mint price of 37 178 10}d per ounce for standard 
gold, it appears that gold is nearly 2-10ths per cent. dearer in Paris 
than in London. 

The course of ex at New York on London for bills at 60 days 
sight was, on the 8th of August, about 110 per cent. At this rate, there 
is a slight profit on the importation of gold from the United States. 





COLONIAL GOVERNMENT SECURITIES. 


































of Lean.) Hf-year. Name. 
2 
oe : Canada, 1877-84 Sidhe biasdblineanailioanidinpgees 
a a 
2214808) 23 
585808) 24 
woe (198 
2000008 
a 
oe 
a a 
28400024 
259000|3 
100900/3 
350000\8 pret.) Do. 1882 and ssailiapanhibedobhebnadaeuiai PRET TA 
1€0:000/2} ys Ct |Medras Irrigation and Canal, guaranteed 5 per cent! 100 103 
200060\3 pr Ct. Mauritius, 187B..ccccsccoeeseerreesereenees pidithisadadeabiceid 100 | 104 
200000/8 pr Ct.| Do, 1878 ...ereees | 100 | 105% 
200000/3 pret.) Do, 1882......00 100 | 1038 
40°000|8 pret.) Do, 1895-96 . 100 | 110 
165500/3 pr Ct.iNatal ....ccse- 100 | 109 
LOQOOO|S PF Ct! TO, rccsceseeeses 100 | 108 
166000'3 pret New Bramswick .......00.+0+++ | 100 | 208 
1135800/2 pr ct.|New South Wales, 1871-6 .... | 400 | 100 
3671800/24 pr ct) Do, 1888-06 .....sssvesseeeereeneenene cencidbiatiaheeuiiteaed 100 995 
850000'2¢ pr ct.| Do. redeem by annual drawings from 1867 to 1875| 100 100 
1500003 pr ct.|New Zealand, 1691......... creanpneroenberenjimns peconeesy LOO | 300 
1000000124 pr ct.| Do. .cccsccsrseeees 100 98 
1114:00'3 pr ct. Sas Inert memetoompiitecsee 1100! 98 
PCL! Do, 189.0 100 | 111 
PT Ct} Do. 189h.....c00 100 | 110 
PT Ct.| Nova Scotia, 1875..........cccrecesecerserseserseensseneesesssees 100 102 
prct.| Do, 1886 .......++. deiatiadreenanecnaladdaaibhienenieesl 100 102 
Dt Or |Qneensland, 1889-5 ......-.c.scveccssesecseee onsensererncenees 100 | 1053 
URE? HORII © «ss niacihisnenssaposbasianennbiioel 100 | 1053 
Dr Ct. South Australian, 1869-77 ...........ccccccsescseseesecences see 160 on 
rT MINE ncn cin. Ssabeingpibacaecbonoergaip et 100 | 109) 
RAIL, TED ccsnccanepscceseprestoenitnavieerronibinanapeces 100 105 
prct.| Do, redeemable 1293-97 . ‘} 100 | 105 
PE CE | V ICROTR ccerereveseeseeeeee vaidiciblacbasabiaiAtens that Ri ascasstt 100 ove 
pret! Do, 1891... 1 
pr ct 1144 








Cb: Commerctal Crimes. 


FOREIGN MAILS. 











Despatch of Next Mail from | Next Mai’ 


Destination. London. Due. 








Australia and New Zealand........ ss 


Brazil, Buenos Ayres, & Monte Video { (By Temnchteonen: 
British North America (except Canada)/vie Hel‘fax 
Canada (by Canadian ) -|(Quebec) 
Ditto (via United States) ..... 
Cape ae Verd islands (by Brazi 


packet 
ape ot Good Hope, Natal, Ascension, 
and St Hel 























via Devonport - 
via Southampton... 


OT B .cecccccecesccescees 


Paikiand Isiands ..... 
Gibraltar ..cccccrccccceee 


Unitet alifornia. 

Cuvrard packet, via Cork). 
Ditto (by North German, 
Ditto (by Inman's packets) . 
Dito (by Canadian packet) . 


| on] New York) .n.ssscs 
Ditto (by Hamburg-American Cc 


wrees|(QUCDEC) sesreesnevee 


= (New York) ..sccsoss 


Ores eeeeeeceeesereseeecceseness 


ary 





Aug. 14, 





peckets).... 
Ditte (ditto).......000 
W. Coast of Africa, Mad 
TSANG 200.0,.s0eeeeseseee 
Wea 
Hondura:) 





Aug. 24, 


Aug. 17, 


Sept. 2, 
- Ang. 26, 


00 Ceneeeeeenes coe ceceee 


cane eeererseseeneneceeonees 





Latest Darss. 
On Ang. 7, AMERICA, per steam ship Java, via Queenstown—New York, July 28. 


On Aug. 7, America, per steam ship Virginia, via 
On Aug. 8, Cape or Goop Hops, steam ship Briton, via Southampton—Natal, 
Jane 24; Table Bay, July 5 ; St Helena, 18; Ascension, 17; and Madeira, Aug. 1. 
a 8, Auknica, per steam ship City of Cork, via Queensiown—Halifax, July 


> oe 8, AMERICA, per steam ship Germunia, via Sonthampton—New York, July 


On Aug. 10 America, per steam ship City of Paris, via Queenstown—New York, 
July 30. 

On Aug. 10, Amerroa, per steam ship Tarifa, via Queenstown—New York, Aug. }. 

— 10, AMERICA, per stea. sup America, via Southampton. New York, Saly 


yap New York, July 28. 


~~ 
7 en 










[Aug. 15, 1868, | 


On Aug. 10, West Ixpres anp Pacrrto,, per steam Duo p 
Valparaiso, July 3; Coquimbo, 4; Cobya and woe 7 re Bows 
Ca and Lima, 13; Payta, 16; Panama and Colon, 22; Greytown, 15; G 
town and Tobago, 23; Kingston and Port of Spain, 24; Grenada and B | 
25 ; St Thomas, 29. 

oy aes West Inpies, per steam ship Carrebean, via Tiverpool—Port-wu-Prines, | 

uly 24. | 


On Aug. 12, Cawana, per steam ship Hibernian, via Liverpool—Quebee, Ang. 2 t 
York, |F 


a5ih 


On ane. 13, Amenica, per steam ship Pennsylvania, via Queensto 
Aug. 3. 


—— ee 
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CORN IMPORTED AND EXPORTED. i 


An Account showing the quantities of the several kinds of Corn and Meal 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended August 8, 1868 :— 


eee ee 


ir. 


BS 























cwts 
274726 | 104796 
v| 82958 13138 | 
| 252023 | 16296 
17957) .... | 
27488 | 175 
w| 26915 | 8896 
..| 181883 | 18151 | 
1505}... 


cwts 
67483 | 447005 


82149 


281633 
1505 





Buckwheat ... aod 
Beer or bigg.......-+++- 


oe 


864905 | 156446 
cwts 
Wheatmeal and fiour} 28344 
Barley meal ...coere-] ove 
Oat meal ..ccooes 
Rye meal .,. 
Pea meal ..... 
Bean meal............... 
Indian corn meal..... eee 
Buckwheat meal...... ove 


Total of meal ....... | 28344 


‘otal of corn and 
Malt sco-cccccsesenenee- 





Total of corn, ex-? 
clusive of malt... 


150508 '1171854 


cwts 
5 


ez 77 


cwts 
37280 


114 





cwts 
8931 


14 















meal,exclusive of >| 893249 


TALE ccoresccccesees 


165492 


qrs 





qre 








AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and 
British corn (imperial measure) as received from the inspectors 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 8 


August 8, 1865:— Quantities Sold. 
ties 
qrs bush 
35,900 0 
415 6 rercccscccoescenes 


BLS .ccrcccrccsresecccccccesesscorescsesee 1,459 5 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average 
British corn (imperial measure) ag received from the inspectors and officers of Ex< 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended | 
August 8, 1868, and for the corresponding week in each of the years:from 


a 
- 


Whenterrrcrcecssersnecosessaseorenccencee 
Barley ...c..ccccccscscseveeveesescncsnceses 


seecsercovewrceres 





Week 
enling 


AVERAGE Prices, 


Barley. 





August 8.| Wheat. 


Oats. 
s a 
23 9 
28 9 
26 6 
23 5 
22 10 





41 
35 
36 
27 
28 
















FRIDAY NIUHT. 


The quantity of new English wheat on offer at Mark-lane 
to-day was again only moderate, but the quality of the samples 
was excellent. Owing to the scarcity of labour, it would appest 
farmers have not been able to thrash out sufficient quantities: ® 
supply current -wants, and in most of the provineial markets 
wheat has tended upwards in value. The demand here was 
fairly active, and a further advance of 1s per quarter was est#- 
blished over the currencies of Monday last. There wasé 
good show of foreign wheat in condition, but only 
retail business was concluded. rices, however, ruled 
Some fine parcels of new English barley were exhibited, 
on heavy lends, while some samples fiom light soils were 
what imperfect. The trade ruled steady, at about stationaty 
prices. Malt was dull, at drooping quotations. Beans aad 
were held firmly at late rates. Good sound oats changed 
freely, at previous terms ; but inferior Russian qualities w: re ful 
6d cheaper. No alteration took place in the vaiue of town-made 
flour ; foreign and country marks commanded very full pricet 
This week’s importations of foreign and colonial produce im 
London have amounted to 11,890 quarters of wheat, 8,930 barley, 
32,420 oats, 4,420 maize, 1,260 borrels and 1,660 sacks-of fous, 

At Liverpool, this morning, the demand for both wheat and 
fiour ruled quiet, but the recent improtement io values was 
maintained. The Wakefield market was.active, at an advanee a 
2s per quarter for g»od new whrates. ae 

The ‘Liverpool cotton market opened with a somewhat im | 


| 


chr POMS rT SD (OUP ZITO OOF, lI 












| ead demand, which continucd up to Monday. On Tuesday a 
tone , which has continued throughout the week. 

; sales for the week are 89,060 bales, of which the trade 
| a 68,440 bales, speculators and exporters 20,620 balvs. 


” 












art wrtsare 77.810 bales, the actual exports, 12,417 bales, and 
setown, i) dusts stock is estimated at 577,580 bales, Quotations for Ame- 

_ BB) dean deecriptions (which ane very firmly held) have advanced jd 
Priaeg | Bact Indian have declined 44 per 1b, and-Beng:ls 4d per 


















































































2, —6mwaR liar Friday, To-day the market has been more active; 
Ton, Oe gles 15,000 bales, with a slight advanee in American deseriptions. 
| At New York, on the 13th inst., middling Ujland cotton was 
£§ at 294 cents per lb. Telegraphic advices from Bombay, 
worteal} [| dsed the 8th instant, report ae dull at 230 rupees tea 
eb and | The shipments of the week had amounted to 9,62 
eine, | _ P 
| Pheannex-d report, forwarded hy Messrs E. B. Liddell and 
ia ‘(o., is dated Alexandria, July 31:—Tbe business done bath io 
—— dy staff and for forward delivery has been so extremely 
— \Jpited that it is impossible to quote any but purely nominoal 
rtd, ‘gauss, which may be con-idered about as under :—Fair, 11}d to 
po ‘Piper lb, f0.b.; good fair, 123d upwards; October delivery, 
6643 ‘Td per 1d, f.o.b., for fair open; November, 103d, ditto, 
~ Exports. 
i, | Great 
36 H Britain. Continent. Total. 
se {| bales, bales. bales. 
-_ From Mth to Slot July, 1868 ...... 519 177... 688 
od | Previously from 1st November, 1867 165,471 43,229... 208,730 
10060 | from Nov. 1, 1867, to July 31, 1868 165,990 43,406 ... 209,426 
—— \Hame poriod 1866-67 .......s0.-sesees 158,730 33,504 ... 192,234 
owta — 1865-66. ..,.....ccccreeree 188,969 28,445 ... 167,414 
14 - 1864-65 ..........ceccoees 256,686 52,192... 308,278 
- | Wetake the following from Messrs W. Nicol and Co.’s circu- 
a far, dated Bombay, July 14:—We have to note another week of 
oe q@ireme quietoess in our market. The only transactions which 
|| Hf | bavecome uader our notice are in Vingorla at 228 rs to 230 rs, 
— gnd Veravul at 2251s per candy, Tinnevelly—Our latest telegram 
be ‘eto the 6th instant, quoting cotton 130 rs per candy. 
ae: | Export of Corron to July 11. 
778 1 1868. 1867. 
| bales. bales. 
= | TN aces BROKE: sniscimnas 7,582 
860 Liverpool .......cccceceeceereenes 830,867 — .....0000 849,052 
om Total, Great Britain ...... 884076 ...cccces 856,584 
ce of | Palmouth for orders. ......... AI: .. soncpecce ose 
| Exe Continent .....c.00.ccecccscreceee, 189,100  ...rceeee 55,271 
pated TINEED:. natccecveponnepanncensne,,  SEEPEME - oneseceee 17,640 
. Grand total .............0000 1,019,246 ......... 929,495 
Actual exports siuce last mail left, 4,109 bales. 
The tea market continues.quiet, and at public auction inferior 
Indian: descriptions have been the turn cheaper; otherwise, no 
cat | lebaoge bas taken place in values. At Hong-Kong, on the 23rd 
walt ult, the demand was very active, the total exports to date having 
67 “| amounted to 56,000,000 Ibs. 
a import and Dexivery of Tza in London, from Jan. 1 to Jaly 31, 1867 
| and 1868, with Stock on hand on Aug. 1, 1867 and 1868. 
By Import. Stock. 
“ta Desoriptions. we ee erate pienpes 
Wi 1867. 1868. 1867, 1868, 
; t lbs Ibs 
4 | 40,000: 45,000) . 59, 
» 6 47,027,000 | 54,633,000 | 39,532,000 
00 53,000 50,000 
717,000 813,000 
61,000 138,000 
r | 1,317,000 | 1,942,000 
. 2,777,000 | 3,655,000 
ane 
ples 295,000 452,000 
al 584,000 , 
132,000 180,000 
pt 2,386,000 | 2,290,000 
ete ;900 312,000 
vas), @ |) Syeomakin.................. 108,000 94,000 
te 1,062,000 | 1,409,000 
call | Yeung. Hyeoa .. -....... 1,852,000 | 3,475,000 
485,000 000 
irs 1,160,000 | 2,311,000 
461,000 293,000 
2,731,000 } 3,551,000 
ne- 269, 822, 
uy iscipiacaahlibeeebbibabaditentent 
om: 71,415,000 | 62,593,000 
I -+««| 58,536,000 | 59,772,000 | 65,308,000 | 52,582,000 
vie. |' -| 8,789,000 | 11,862,000 | 6,107,000 10,011,000 
8, | 
ato 1867. 1868, 
J, ee Ibs 80,475,000 77,249,000 
__ NS 16,630,000 15,518,000 
Sent-coastwise...... ereeee 24,570,000-— 41,200,000 18,485,000— 34,003,000 





Ome consumption from London... 41,275,000 
—_—_—__ 


45,245,00 


=k 





\\ 








EstrmmaTep STook of Tea in the Unrrzp 


























Aug. 1, Aug. 1, Aug. 1, 
1866, 1867. 
Tbs 85,120,000 ... 71,415,000 ... 62,593,000 
, ener: ow. 1,072,000 
All ports estimated at 8,800,000 ... 9,000,000 ... 6,335,000 
95,037,000 ... 82,077,000. .... 70,000,000. 


_ The demand for both raw and refined sugars has been without 
improvement, and to have effected any considerable sales a reduc- 
tion in prices must have been submitted to. The following tele- 
gram is dated Bahis, July 29 :—Sugar, whites, 3,900 rs; 
browns, 2,550 rs. Annexed are quotstions from Pernambuco, 
dated Augast 2:—Sugar, whites, 4,600 rs to 6,200 re; browns, 
3,200 rs to 4,000 re. 

Notwithstanding the liberal supplies on sale, all descriptions of 
coffee es been in good demand, afd full prices have bien 
realise 


The following —— dated Colombo, July 13, has been for- 
warded by Me-sra Fryer, Schultze, and Co. :—Five vessels have ! 
cleared during the fortnight, whore cargoes include 22,638 cwts 
of plantation and 8,991 cwts of native coffee, bringing up the 
total shipments of our staple to 859,042, as against 738,467 cwts 
last year :— 
































1868 1867 
To—Great Britain...... nia Cwts GBO5IB  ...ccccecece 544378 
Foreign ports.. .........cccsesecee SBOE Gecccenciece 18752 
Australia and India ............ CUBE: ccctcesacece 6505 
644600 ....... eevee 564685 
Native. 

Groat: Britait....ccccsceccscrocsee LT58EB  caceccevevee LISTS 

FapelG eh: Berti nccerecceccccnctsae BOOED scaceeccares 2 
Australia and India ......ccecce 15640  ..cccccrece - 2622 
214442... ..000 eee 178882 








lantation coffee for the Austra- 






There is still a good inquiry for 
lian market and the price of really good samples is rather harder 
than at the date of our last, 12s 3d per bushel having been paid 
for one or two parcels of Oavah growth, but the quantity of thie 
description on offer is very limited. Native coffee continues: very 
firm ia consequence of purchases of unpicked in K to make 
up for short fall in estimates of plantation, and t is also a 
demand for the New York market; 383 6d and 393 fave been 
paid for ‘* picked and dried” (to shippers’ satisfaction) of good 
quality, and a sale is reportea of “unpicked” at at 
34s 6d. Dealers have now raised their pretensions and demand 
40s tor the former but without finding buyers we believe, and at 
the moment therefore onr quotation is nominal. 

Rice afloat has changed hands at steady currencies; but on 
the spot'the market is quiet. 
Statement of Rics Artoar from all Ports for Evrnorz on August I, 

1868, and August 1, 1867. 






























Ports. 







nant: Total. 

tons. tons. 
From Calcutta 2,264.) 27,321 
TERAPOBK  cosvevesusssesi 895 7,405 
Rangoon ....cc.e. esse 9,116 | 71,363 
MII, . ceeisiiiodasccer 5,884 | 73,880 
BnataN on cinicomrersns <n 19,220 
Reig... ..cacessesceess 5,841 | 18891 
WIRE ww caniccdbehine sat 6,627 
Moulmein ..........4. ete 1,677 
MD ictemcininasten 1,702 7,702 
20,873 | 147,114 | 81,652 ' 228.576 


1867. 


Messrs Hazard and Caldecott thus report the opening of the 
wool sales :—The third series of sales for the present year have 
been commenced. The catalogue contained—Sydney, 2,341 
bales; New Zealand; 1,609; Port Philip, 972; Van Diewan’s 


Land, 908 ; Adelaide, 290—total, 6,120 baies. The attendauce of 








940 


home and foreign buyers was moderate, not so large as usuel on 
the first day of sales, neither was the competition very brisk. 
Prices for the above wool as compared with close of the late 
sales may be quoted as follower, viz. :—Good fleece wool generally 
without much change, while scoured gous did not maintain 
their value ; inferior and faulty of all kinds were in the average 
fully 1d to 1}d per Ib lower, particularly seedy and Burry Sydney, 
which was very heavy of sale, even at this reduction. It has 
been arranged that the next sales will not commence before 19th 
of November. The quantity arrived to date is as follows, viz. :— 
Port Philip, 64,008 bales; Sydney and Queensland, 58,583 ; New 
Zealand, 50,960; Adelaide, 11,864; Van Dieman’s Land, 8,855 ; 
Swan River, 480; C:pe of good (Eastern Province, 
30,008 ; Western, 1,374), 31,382—total, 226,127 bales. About 
6,000 of the above forwarded direct. 

The aunexed is dated Port Elizabeth, June 30 :—During the 
past fortnight there has been no change in our produce market, 


the excessively high rates of freight checking any mee et 
ine 


speculation. We may quote as current rates for wool :— 

scoured snow white, 1s 3d to 1s 43d; inferior samples, 1s 1}d to 

1s 3d; bath washed, cold w: ter, none offered; five fleecewasbed 

superior clips, light ané clean, 10d to 11}d; inferior and heavy, 
| 83d to 10d; fine unwashed superior clips, clean, 53d to 63d; 
| medium quality, 5d to 54d; heavy and faulty, 4$d to 44d; coarse 
| and coloured, 3d to 4d per lb. Skipments during the fortnight, 
6,740 bales. 

There has been a good inquiry for silk, and prices still tend 
| upwards. - telegraphic advices dated Shanghai, July 18, we 
| learn that the market there was very firm. The settlements in 
| the previous fortnight had amounted to 6,000 bales, and the 
| export to date to 16,125 bales. 
| The following is dated New York, July 31 :—There is no salient 
| feature to report this week in connection with the dry goods 
| market, Business remains very dull, and any general movement 

is not. expected before ten days or a fortnight from date. In the 
meantime the decline in cotton has had a somewhat depressing 
influence on trade, and although prices are well maintained in first 
hands quotations are not so firm with jobbers. The week opened 
with an easier feeling among the bank-, the result of an improved 


bank s t. The brokers find no difficulty in supplying their 
wants at 3fo 4 per cent.,. while on discounts of prime paper the 
rate is g ly 6 to 7 percent. There has been a good deal of 


money in round amounts at 6 per cent. for 60 days and 7 
per cent. for 90 days. The following are the quotations for loans 





of varions a 

Per cent 

NI | ita sien maenene ohanhnnenrenneses 3 @ 4 

Loans on bonds and mortgage .......0s..sssesseses eee 7 
Prime endorsed bills, 2 months ..............0+.+++ 6 ods 

Good endorsed bills, 3 and 4 months ............ ... 7 

Do. Single NAMES...........000000 7 7 
PETITE csncanccaticscedentibeibicovindestapavores 8 10 





THE COTTON TRADE. 





LIVERPOOL.—aAuveusr 13. 
PRICES CURRENT. 


Ord. | Mid. | Fair. | Good | Good. Fine. | tame peridot — 
Fair. Mid. . | Good, 


Descriptions, per /biper Ibjper Ibiper Jbiper Ibiper Ibijper Ibiper Ibiper |b 
d d d d d d d 4 d 





The cotton market was quiet on Friday, but revived on Satur- 
day, when a large business was done at full prices. On Monday 
also the sales were considerable in ex'ent at firm rates, but since 
Tuesday there has been a want of animation, and the week closes 
with little change from the quotations of last Thursday, with tbe 
exception of an advance in American and Brazil. For Sea 
Island the demand continues moderate, but there is no further 
change in value. American has been in general request, and has 
risen about 3d per lb, closing strong, with a bere supply offering. 
New York advices to the 13th instant quote middling 29} cents, 
costing to sell in Liverpool 114d per lb, by sailing vessel or steamer. 
Io Brazil the sales have been large, and an advance of }d per |b 
has been established. Egyptian, with a moderate demand, main- 
tains last week’s quotations, especially for good stapled lots, which | 
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are becoming scarce. East India descriptions are again 
per lb lower in most instances, with a dull heavy market, 
for good and fine qualities, which are less depressed. 

In cotton to arrive no transactions have been reported ¢ 
the last few days. 

The sales of the me —— ee 89,060 bales, including Res 
on speculation, and 15,100 dec for ex leaving 68,449 | 
bales to the trade. we . 

AvoGust 14.—The sales to-day will probably amount to 
12,000 bales, with a firm market. 

PRICES CURRENT.—Avovsr 16, 1866, 
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Luports, Exporrs, Consumption, dsc.—1868. 
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In speculation, there is an increase of 282,490 bales. 
The imports this week have amounted to 77,810 bales. The 
actual exports are 12,417 bales. 


Imports from Jan. 1 Exports from Jan. 1 
to Aug. 13. to Ang, 13, 
Descriptions. 1867 1868 1867 1868 
bales bales bales 
AMETICAD ..cc0rsseeeees erecccesvesesens LOGEBGO ee 1069032 rocco 172378 noe 104604 / 
Brazil, Egypt, &6. ....cccs<-orees ~ 680609 ... 623829 roc 66492 12 5O16L 
East India, China, and Japan... 579704 ... 461510 <... 274733 ... 190064 | 
Total ... woscecseres ZEAGITS nee 21564371 ..occ. SISGOS ... 354819 N 
Stock, Aug. 13. Consumption from Jan. 1 to Aag. 1% /} 
1867 1868 1867 iso ‘ 
bales bales bales bales 
GBOLOO cccmcsecsceree 577580 1484530 . srccccorccsce 1659600 — 
The above figures show :— H ie 
Bales, } Chi 
An increase of import with the same date last year Of..rccrorreee 9,200 i 
An increase of quantity taken for consumption Of....00... .cccsvse-sessscsssceresesveee 175,070 
A decrease of actual export Of .......ccccrcsesesscccersesseerees: eccerccccescescscccssesesece | 158,708 All 
A decrease Of Bt0CK Of ....00.00-cecsccseressersessecscessersessenetenesecceecs cones 102,520 ! ' 
| 


LONDON—<Aveusr 14. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : — 


The market opened with an improved demand, especially for 
arrival, and rather better prices were paid. tone has since 
become quiet and the advance lost, to-day’s quotations showing 
little alteration from those of last week. Telegraphic advices | 
from New York to the 13:h August quote middling Uplands 29} 
cents. Gold 1473. 


Sales to arrive:—1,550 bales Tinnivelly, at 7d to 74, Jane 
to April sailing, guaranteed good fair; 700 bales Westera 
Madras, 6}d4 to 6§d, ship ramed to March sailing, guaranteed 
fair; 1,270 bales Dnollerah, 7 5-16d to 7}d, June to April —— 
guaranteed fair; 170 bales Oomrawatiee, 7§d, ship no 
guaranteed fair; 200 Coconada, 64d, ship named, guaranteed fair 
red; 100 bales Scinde, 6$4,! April sailing, guaranteed good fair 
new; 1,500 bales Bengal, 53d to 64d, June to March sailing, 
guaranteed fair new—total, 5,490 bales. 


lports, DELIVERIES, AND Stoox or East Lwp1a, OnINa, AND JAPAN 


S@eemesesc--stS8 Ss. 
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in Lonponx. 
Surat & Bengal& China & 
Scinde, Japan.  Totah | 
bales. bales. bales. —_balen? } 
Imports, Jam. 1 to Aug. 18,1868 5664 1 67857 se 1GSTL soe ane ove 109088} 8 
-= = 1867 8428 69062 icc 42991. oo 1048 0 181960)) - 
- ~_ 1866 25229 ... 164926... 39514. 885... DAUM 
Delivered, Jan.1 toAug.13,1868 6996 ... 108600 ... 30291 so 326 so» 155788) 
- — ‘18677150 1. 59452... 30015 1. 2825... 10088] I 
- _ 1866 15888 ... 180293 ... 27825 1. 164 .» 184508) a 
Stock, Aug. 13, 1868 ...ensecu 27592... 12795 oc 5 xe S1BATY ti 
~ RE + FOOL ue 25482 sco 177 ove 91888) 
-~ coe 59105 ine 15893 cee 996. ove. 9IATAI 0 
* Including other kinds. } C 
Corrox ArLoat TO Europe on Aveust 14. c 
Coast,for Foreign Total Total | ¥ 
London. Liverpool orders, ports. 1868. 1967, | 
bales. bales. bales. bales. | c 
511289 0. 23921 1. 96875 11. 683370 oo. SOLIS) t 
TEED en, ER in, we. ok. en ee. ee f 
2450 soo cen cee 200 vee 42106 nxn S00RLT 
sat ihe. eh.’ ties eins: ohm, ab. ee 1] 
44452 2. 62502. RS 107195 aaa I 
- - eee -- —- —- ooo. t 
—— ——< ges. —— — — t 
1868 .ccscccorerscesesscnsese 113549 seo 582080 ic. 23921 ce 96906 co 816406 on ove : 
1867 sccccsscssarcecccercnsse 81803 sce 540869 ica 1943 cco 39986 co an ovo 66400 , 
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PRESENT QUOTATIONS. 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fins 


F ad 7, 


NEW YORK—Joty 31. 


By special telegrams received by us to-night from each of the 
ports we are in possession of the returns showing the 
receipts, exports, &ic., of cotton for the week ending this evening, 
July 31. From the figures thus obtained it appears that the 
otal receipts for the last seven days have reached 1,457 bales 
2,214 bales last week, 3,335 bales the previous week, and 
bales three weeks since), making the sggregate receipts 
ber 1, 1867, up to this date, including the returns by 
to-night, 2,182,673 bales, against 1,848,928 bales for 
the same period in 1866-7, being an excess this season over last 
season of 333,745 bales. The exports for the week ending to-night 
reach a total of only 771 bales, of which 583 were to Great 
Britain, and 188 bales to the Continent, while the stocks at all the 
as made up ‘his evening, are reduced to 75,544 balee. 
we give the exports and stocks for the week, and also for 
the correeponding week of last season, as telegraphed to us by 
our own corre+p ‘ndents at the various ports to-wigbt:— 


Total 
this 
week. 


Same 
week 
1867. 


Week ending July 31. 


Wow Orleans ...........0.0cseeeeeees 2725 


853 
1789 


From the foregoing statement it will be seen that, compared 
with the cor:ex:ponding week of last season, there is a decrease 
in the exports this week of 7,624 bales, sv that the former in- 
crease in the total shipments since September 1, 1867, as compared 
with ‘he same period of the previous year, is now reduced to about 
116,000 bales, while the stocks to-night are 50,528 bales less than 
oe at this time a yeer ago. The following is our usual 

showivg the movement of cotton at all the ports since 

ber 1, according to the latest mail returns. We do not 

our telegrams to-night, as we caonot ensure the accuracy 
orobtain the detail necessary by telegraph :— 


Recrrrrs and Exports of Corroy (bales) since Sept. 1, und Stocss at dates 
mentioned, 


Maccted Exported since September 1 to 


since 
Great Other 
Sept. 1. | Britain. | France. Foreign. 


827345 
211034 
89047 
240475 
39676 
28830; 


581136 
236391 
105209 
259574 
61934 
370855 
8283 ose 8283 
3074; 21405 


Same time last year...| 1843235} 1200807} 195821 130603} 1527281) 739611] 141231 


The market steadily declined from 31¢ for middling Upland last 
Friday, until it touched 29c on Wednesday. This decline was 
attributed to the closing out of several invoices held on specula- 
tion, upon which the margins had become exhausted. Spinners 
Operated sparingly as usual on a declining market, but at the con- 
cession a little speculation and shipping demand sprung up, 

ing the downward tendency, when spinners again came for- 
ward, and the sales were quite briskand prices partially recovered, 
closing to-day at 29}c to 30c for middling Uplands, with a steady 
though not buoyant tone. The latest foreign news is interpreted 
favourably, to-day’s report being: ‘‘ middling Uplands 934; sales 
15,000 bales; sales for the week 63,000 bales, including 11,000 

for export, and 7,000 to speculators; stock on hand 553,000 
bales, including 278,000 bales American.” There is a decrease in 
the stock of American of 18,000 bales for the week. The sales 
in this market for the week have been 9,646 bales, of which 7,521 
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bales were taken by spinners, and 2,125 bales weat to speculators. 
The following are the closing quotations :— 


wo | 30d 

‘Toe exports of cotton this week from New York show-a shght 
increase, reaching 248 bales, against 165 bales last week. Below! 
we give our table, ——— exports .of cotton from New York, 
and their direction for each of the last four weeks; also the total 
exports and direction since September 1, 1867; and in the last 
column the total for the same period of the previous year :— 

Exports of Corrow (bales) from New York since Sept. 1, 1867. 


Experted to 


July 7. \Jaly 14.\July 21.| July 28) date. 


Liverpool 
Other Britigh perts ....cccrccseees 


Total to North Europe _...... 
Spain, Oporto, and Gibraltar... 
All others woe 


me eoeneeseencceceessoscess 


The tollowiog are the receipts of cotton at Hoston, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 

-—Boston. Baltimore. 

Last Since 


Receipts from— 
New Orleans ... - 


South Carolina .-mccccscocecse 
North Carolina..... 


Virginia ....s0r00. 
— York, &c. .... 


Total receipts B784 ... 224BOL nn 627 no BUTBD wee 785 . 
—New York Commercial and Financial Chronicle. 


New York, August 8.—According to Messrs Neill’s report, 
the week’s receips of cotton at all United States ports have 
been 1,000 bales, und since the lst of September 2,133,500 bales. 
Week's export to Great Britain, 1,000; since the lst of Septem- 
ber, 1,230,000 balee. Week’s export to the Continent, none; 
since the let of September, 449,000 bales. Total exports of the 
week, 1,000, and since the lst of September, 1,679,000 bales. 
stock at all ports, 70,000 bales. 


——>——_———E£&£z——EE____ 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Rather more confidence has prevailed in the market for woollen 
goods, and prices have ruled firmer; nevertheless, the amount of 
business transacted hag been by no means extensive. In the iron 
districts, manufactured goods have commanded more attention, 
and the quotations have had a hardeniog tendency. In coal, sales 
have progressed steadily, at full currencies. 

Mancuester, Aug. 13.—We have to report another week 
during which a fair average business has been done both in goods 
and yarns fully equal to the production. Prices have kept pretty 
firm especially for the finer goods made from American cotion, 
which is scarce and relatively dearer than Surate, of which there is 
a large selection offering. ‘The advices frum Invia are not very 
encouraging, and we think buying for that quarter (which of late 
has been large) will be very limited for a time. Producers are 
now pretty well in order especially for India goods and printers. 
Domestics, T’cloths, and other heavy goodshave not been in much 
request. Our market closes steady, with a moderate business only 
in progress. 


COMPARATIVE STaTEMent oF THR Cotton TRADE. 
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Bravrorp.—Although the improvement in the Liverpoo! cotton 
market has imparted more confidence into the woo) trade, there 
has been no change in the demand sinze last week. The few pur- 
chases made are tomeet the actual wants of spinners. Prices are firm. 
The quietness previously noticed in worsted yarns continues, with 
= any marked signs of improvement. Prices coutinue mueb as 

ure. 

Lexeps.—The markets in the cloth hails have been of a quiet 
order. There was about a late average attendance of buyers, and 
they opereted with great care. Low union meltons, tweeds, and 
ordinary cloths and coatings, were the goods chiefly bought io the 
coloured cloth hall. In the white cloth hall, witneys, beavers, 
and hair lists, were in moderate request. There was no change in 
the prices of any class of goods. 

RocHDALE.—There was a small attendance of buyers in the 
flannel market, acd no improvement was noticeable ia the demand. 
Piaiv and fancy goods are about in equal demand. Yorkshire 
goods and wools both sold only to.asmali extent. There is no 
cvange in prices, which are generally firm, as well for goods as 
for wools. 

Lgicestgr.—Notwithstanding that some speak more encou- 
ragingly of the wool trade, very litle, if any, increase has taken 
place in the businessdone. Although the inquiries are by no 
means active for woollen yarns, spinners report a steady consump- 
tive demand. Cotton yarns are only moderately in request. The 
hosiery trade is now moderately active; for most descriptions ot 
goods there is quite an average inquiry, aud for some the orders 
are heavier than usual. The shipping demand is getting quiet. 
Considering tbat this is * between seasons” in the boot and shoe 
trade, the demand is quite as active as could be expected. 

Benensn—Blex—Gngghes io the verious markets were scarcely 
an average ; generally all was well bought up at previous quota- 
tions. arm:—Toe duiness in demand previously announced 
has continued. Prices ruled as previously. Handioom Linens, 
brown—Demand bas not been active tor linen bandkerchiefs and 
printing lawns. A good demand continurs to exist for light linens 
tor bleaching ; stocks small; prices have an upward tendency. 
Powerioom—A steady demand exists for light linens. Stocks are 
small, and prices rule firm. A fair but not active dewand exists 
for heavy linens; stock and prices are unchanged. ‘Transactions 
on home account have been to a moderate extent. 

CarpirF.—Something like vitality is again witnessed in the 
shipments of steam coal. Inquiries from France have again 
somewhat decreased, and this is to some extent the case with other 
continental markets, The“ output” at the collieries continues 
rather large; but as shipments are being rapidly made, there is no 
probability of stocks at the sidings increasing to any extent. At 
present the house coal trade is-in a depressed sta e, and there is 
no probability of an immediate improvement. Tne prospects of 
the iron trade are gradually becoming more cheerful, and iron- 
masters belicve a fair amount of business will be transacted during 

‘ he remainder of the year. 

Bieminenam:—Trade here is steady, but free from any ap- 
pr-ach to buoyancy. In the principal metal trades an average 
amount is being done; for tinplate goods there is also a fairquan- 
tity of orders on hand. The electro-piaters and edge-tool makers 
rep rt business quiet, and in nearly the whole of the fancy wades 
sluckness still prevails. 

SuerrieLp.—For springs and other descriptions of railway 
material betier orders have come to hand. There is more activity 
in some branches of the iron trade. As regards the old staple 
branches we still hear unsa isfactory accounts. 

Wotvennamrron.—The ironmasters are receiving moderate 
orders for iron from most of the principal foreign markets, and 
the home demand is fairly good. The hardware trades generally 
are more active, aud in most cases the workmen can make fuil 
time. 

Dunprs.—Fiax, owing to the extreme dulness of the demand, 
is in some cases parted with at some little ab.tement upon the 
extreme rates demanded. Tows still meet a moderate sale at 
prices tending downward. Jute has experienced a decline during 
the week, but still littl business is done. Fiax and tow yarnsare 
quoted as before, but prices are less firmly maintained, and excep- 
tional transactions are made at a fractional decline. Jute yarns 
are 3d to 4.1 per spindle cheaper generally. Linens are not ma e- 
tially improved in demand, but prices obtaived are generally 
firmer, and in some classes of fabrics a shade higher. 

HuppersrieiD.—During the past week the warehouses have 
not been brisk. Despite the depression employm: nt is toierably 
good, though many miils are not working fuil time. For goods 
required in the forthcoming spring numerous orders are coming 
in, and a revival of trade is confidently expected before long. 
The local wool market is in a destitute condition. 

MippxéspornoveH.—There is a gradual impiovement in the 
demand for finished iron, with the exception of plates, and these 
are rather heavy. Pig iron is going off freely, makers’ stocks 
showing a decrease, notwithstandiag the increased muke of the 
district. Prices are, however, very weak, no improvement having 
taken, place in this respect. 

Norrinauam.—Since Friday prices have become more steady, 
and spinners of cotton yarns have been less anxious to sell. Guod 
siik, suitable for this market, realises very high prices, and ther 
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is a fair demand for spun silks. The lace trade remaing 


perous in most rtments ; fancy machinery is almost all tally + 
occupied, aud the lace finishers find full employment. ; 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 


New York, July 31.—The market bas been quite irregular: 
during the past week. ‘Ihe receipts of flour continued one 
reduced scale even as compared with last year, and stocks jg 
store being considerably reduced, the current wants of the trade have 
so far exceeded supplies that a very considerable advance in pri 
has been established, shutting out all English orders. The supe 
plies of wheat in the interior seem to be so deficient that millers 
tind it impossible to increase their production ; receipts, therefore, 
continue light, and notwithstanding the advarce, stocks continug 
to dimioish rapidly, Tbe improvement is confized to the low and 
medium gradee. High grades have been quiet. Wheat has algo 
materially improved, especially for spring growths. The mil 
demand has been active, and receipts at this and the Western 
markets have been very small. Holders have consequently, sineg 
Tuesday last, secured a slight daily advunce, from $1.82 afloas for 
No. 2 spring, which was tuen paid, to $1 90 paid to-day. Winter 
wheats have shown little varia:ion ; the supply continues very 
little, and current receipts have a quick sale. Corn has been 
active; the large quantity detained on the canal has come for- 
ward, but was met by a large demand, which was absorbed at 
prices but le to 2c lower thao last week on the prime grades, but 
much of it is out of condition, and sells at low and irregular 
prices ; fair to choice mixed closed at $1.10 to $1.13. Oats have 
also been in better supply, with an active muiket at a slight de- 
cline. Rye has been without essential change. Barley aod 
barley malt nominal. Canada peas firm but quiet. 

Grain in New York WAREHOUSES. 


| 




















July 20, July 27, July 29, 
1868. 1868. 1867. 
bushels. bushels. bushels, 
624,252 ...... 687,188 ...... 235,476 
U89Z,7ZBL. ..co0- 1,359,503 ...... 504,438 
655,070 ....+ 520,016 ...... 139,856 
ee ea 12,385 |} 
19,204 ..cose 9,813 42,424 
84,082 ..0006 77,865 32,372 
47,648 ...... 46,660 54,982 
Total ...... 2,778,562. ..... 2,654,620 ...... 1,021,383 
Wauear in Srore at Cuicaco and Minwavukgs at this date. 
1866. 1867. 1868. 
bush. bush. bush. 
Chicago ............ 368,300 48,300 344,900 
Milwaukee ......... 650,000 140,000 337,000 
Tite ccsntien 1,018,300 188,800 ... 681,900 
Receipts at Lake Ports for the week ending July 25. 
Flour. Wheat, Corn. Vats. Barley. Rye 
From bbls. bush. bush. bu-h. bush. bush. 
Chicago...... 13,236 40,350 ... 560,606 ... 41,022 ... 2,856 7,42 
Milwaukee. 2,910 37,687 .. 9,297 .. 6,665 46... 1,848 
Toledo... 580. 6,761 COR on. THO: wes. cme 360 
BO Ssniss 2151 . 1,609 850 2,868 . ‘he wl 
Cleveland... 708 . 8,664 3,600 ... 7,800 eos ea 350, 
Totals... 28585 .. 95421 ... 623,822 ... 58,948 ... 2,902 .. 9697 
Prev. week. 25,817 ... 143,420 ... 1,000,706 ... 167,910 ... 4,940 ... 8,117 
Cor. wk, "67 30,620 ... 269019 ... 974,965 76,875 ... 2,086 ... 17,1ig 
» 66 43,360 1. 146.441 ... 961,429 ... B19,411 ... 1,745 ... 29,628 
» "65 47,572 oo 599,734 ... 598,814 ... 132460 ... 5,710 ... 17,814 
LONDON MARKETS. 
STATE OF THE CORN TRADE DURING THE WEEE. 
Marx Lanz, Fripay Eventne, 
Harvest work has progre-sed rapidiy, and, in some districts, 
it has been brought to a close. Increased supplies of new English 
wheat have been on sale, in excellent condition. More firmness 
has been apparent in the demand for both red and white produce, 
and prices have improved 23 to 3s per quarter. The show of old|! 


samples has been limited. Full average supplies of foreign wheat |} 
have been on sale. The trade, oa the whole, has been steady, 
and from 2; to 8s per quarter more money has been realised. Tue 
show of barley has been moderate. There has been a fair, but 
not to say active, inquiry for most descriptions, at about late 
rates. In malt, a steady business has been trapsacied on former 
terms. Oats have been in fair supply, and the value of inferior | 
Russian qualities has had a drooping tendency, Beans have been! 
scarce, and the trade for them has ruled firm, ut full prices. Peas|’ 
have been quite as dear. The supply on offer has been small, 
The flour trade has been tirm, and prices have had a hardeniog }) 
tendency. About 2,000 quarters of new mustard seed have been 
offered, but the prices asked have been too high to tempt buyers. 
In the provincial markets the supplies of wheat have been 
moderately good; the trade has ruled firm, aud an advance vary- 
ing from 1s to 33 per qr has been readily paid. Flour has sold ab 
an improvement of 1s. 
price and demand. Beans have been firm, and, in some instances, 
late rates have been exceeded. Peas have been fully as dear. 





Barley and oats have been steady, both im}} 
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Jn Scotland the value of wheat has advanced 2s to 3s per qr, 
moderate supplies on offer and a healthy inquiry. Fioar 
ps been firm. Barley has found bayers at 18 per qr more 
goney. Oats, beans, and peas have been easily disposed of at 
extreme rates. 

| The Irish markets have been fairly supplied with wheat, which 
ise met a ready sale at enhanced quotations. Floar has been 
jaedy in price, and‘the value of spring corn has been well 


the Continert the wheat trade has been rather quiet, at 
lgboot late rates. Flour his been held for asmuch money. Barley, 
|qate beans, and pear, have sold at full prices, The Spanish Go- 
yermment has issued a decree, extending the period for the free 
| tion of corn to Jaly 31, 1869. In America wheat and 
ifour have been more freely purchased, and prices have had an 
lgoward tendency. Barley has been in active reque-t, and some 
jons have taken place for export. Oats have givea wvy in 
| price. Beans and peas have been unaltered. 

Mr George Dornbusch has ju-t issued the following statement 
ing the stocks of grain and flour in London on the 31st of 


1868 :— 


















very In Docks. Total. 
been 56,586 ...... 289,588 
, 6,048 ...... 37,429 
8,901 ve. 185,792 
Oe’ scclets 811 
ow pease 7,025 
WT <tanas 8,670 
sce, | epnenn 239 
pak’ eile 1,690 
aod fe ctor 916 
1,259 ...... 1,552 
8,812 ...... 18,875 
don BPO. | ecase 508 
Flour .....+... sacks of 280 lbs 18,157 ...... cans anemin equal to 
BIEN. secccenoccce less weight 9,508" ...... cons eam ewts 
TD ersovsarerconenses barrels 36,395 ....... doe.  Aekegen 116,900 


Mr George Dornbusch thus reports the state of the floating 
| grain and seed trade :—Since last Friday, 54 grain and seed-laden 
vessels have been reported arrived at ports-of-call, viz.—23 
‘wheat, 9 maize, 11 barley, 1 beans, 4 rye, 1 peas, 2 rapeseed, 2 
cottonseed, 1 Valonea. The floating grain cargo trade has :re- 
covered part of the late depression. A firmer tove has been 
ining ground, with an improvement in the value of wheat of 
4s to 5s from the lowest bids made last week. Some hard 
Taganrog, on passage, has been sold for Spain. Maize difficult 
itosell.at late prices. Barley dull, and 1s to 1s 3d cheaper. Rye 
has been in improved demand, and 6d more money paid ; but dull 
continental advices again brought weakne:s in the market. The 
reported sales are as follows:—Wheat, 34 arrived cargoes: 
Marianopoli, 503 to 53s; Berdianski, 52s to 54s 6d (for Spain) ; 
Volga Taganrog, 18s ; <thirka ditto, 43s 6d to 448; Ghenighesk, 
493 to 50s 6d; Odessa, 48s 9d to 51s; Nicolaieff, 52s 6d ; Ghirka 
Galatz, 49s per 492 Ibs ; Galatz, 46s; Danubian, 42s 6d to 448 94 ; 
spring, 50s 9d to 52s per 480 lbs. On passage: Hard Taganrog, 
49s per 492 Ibs, for Spain, just shinped. Meize—8 arrived 
cargoes: Odesse, 34: 6d ; Galatz, 358; Rachova, 31s per 492 Ibs ; 
Danubian, 38s 3d; Wallachian, 328 9d; Bulgarian, 343; Mingre- 
lian, 31s 44d per 480 lbs; Tbrail and Galatz, 33s 1}d; Bulgarian, 
shipping, 33s per 480 Ibs. Barley—3 arrived cargoes: Berdianski, 
298; Ibrail, 288 94; Nicolaieff, 28s per 400 lbr. Rye—3 arrived 
cargoes: Azow, 32s to 38s 3d per 480 Ibs. Linseed very quiet, 
and prices about 6d cheaper. The reported sales are :—Oalcutta, 
arrived in London, 63s 9d ex barge; ditto on passage (single 
pockets), 61s 6d per 410 ibe, A.T,; Azow, off the coast, 62s ; 
ditto on passage, 61s 9d, for the United Kingdom ; Black Sea, on 
passage, 61s 6d; shipping or to be shipped, 61s per 424 Ibs, A.T. 
Cotton-seed quiet ; for cargoes off the coast 10/ 103 asked, but 
no buyers within 5s or 7s 6d. 


The London averages announced this day are :— 
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| 4084 at 59 4 
200 44 10 
Snip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
gre. qrs. qrs. qrs. sacks 
English &Scotch 2680 ..... ~ © eseeee 149) .cosos, jes, “cations 190 
TARBR nensesccsocssee cob (eneeee wee! éebbee ee 450....06 ae 
26 1660 
TUNG cescess: ies BUOBD esses. COBO: scnede!.ons,. < ontecs 82120. 4 aoe 













Ss B 8 a 
Warat—English, Old white...... 60 64 Bartry—English malting, new 49 42 
rr Sz 60 Scotch malting ..rcecreervee vee ve vee ote 
{| English, white, new.......00s00» 5866 —  GIBtHDINgar,rercerrerserveree ove “ 
\ BOG, ROW ccccccccceserecces 52 56 | — grinding...... . 
H Danzig and Koenigsberg, high Foreign malting ......... 

Ste WMI ised cccviesatch covtartonsonas | — distilling, per 541bs......  ... 
- _ mixed 55 60) «= == grimding ......sceeseeeeee 36 «38 
Rostock and Wismar, new&old 60 65| Odessa and Danube, per400lbs 31 32 
Stettin, Stralsund,and Wolgast 60 65 | BEANS—Einglish .......s000000-e000+ 44 «48 
Danish, ir, & Brunswick 58 62} Dutch, Hanoverian,and French 44 45 
ne and a epecegoniben 600 oes. Egyptian & Sicilian, oe ” oe 
. per 496 Ibs 49° «552 | Ppas—English, white bo ew 4 48 

| Spaieeaatiens isenpscescccecse $4. 46 — grey, dun, and 
on maple a 
| — . eve 
| 51 Foreign, 45 
j| Australian ..... eosrrecesseves envenses 60 64! — feedin 44 
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Oats—English, Poland & «+ eo iepsa Comm, per 480 lbs-— 
— White, feed cr... cee} American, WHIC -.ecccrsereeseree BB 7 
= black ....... o.oo] — yellow and mixed... 34 35 

Scotch, Hopetown and + | Galats, Odessa, and 

— Angus and ° oo. odes} YOMAIW scocorsroscensercocese 36 

— COMMON seorseseeeee - «| Fuour, per 280 lbs— made 
Irish, potato. ...... sails cade vered tothe baker ......... 46 54 
- ite feed... oo 260 27 | CommtrYy MATKS ....00.s0cccccereeres 40. 45 
— Binh sressecsenees wee 26 28] RUSOIRM \sevcenssnsanversnnrecccncenree M0 46 

_ ht Galway. +s .«| American and Canadian fancy 
Danish - 27 28) brands per 196 Ib8.......000000 38 85 

Swedish 26 27{ American superfine to extra 
Russian 2% 27) SUPCTA NE .... ..cerrsccsessereesonces 32 
Dutch and Hanoverian. - 26 27; American common to fine .....25 28 
RYB—English.........0.ccececeesseresees 40 42) = heated and sour ...... 22 «25 
Tares—knglish, winter...per qr... .... OATMEAL—Seotch, fine, perton £17 18 
Foreign, large, spring........ oe 32 45! os POUT. sssceeee 18 









COLONIAL AND FOREIGN PRUDUCE MARKET». 
TRANSACTIONS Of THE WEER. 
For Repoer OF THIS DAY's MaRkets sus “ Postsoripr”’. 
Mavome Lang, Fripay Morxme. 


Sucar.—The market has not been active. Some floating cargoes of 
foreign sold for the United Kingdom showed a slight decline, and owing 
to the increased supply of West India former quotations have not been 
fully maintained. The refiners have, however, bought more freely, and 
1,575 casks sold in three days. Barbadoes, by auction; went at 32s to 
37s 6d per cwt. Low brown descriptions have been in demand on 
the spot as well as to arrive, and rathera large business done. The 
deliveries are steady, and the stocks still showa heavy decrease com- 
pared with last year. The stock in London is 68,270 tons, against 
98,800 tons last year, and 110,000 tons in 1866 at the same date. 


Mauritius.—There were 2,458 bags by auction on Tuesday, which 
sold at steady quotations, from 30s to 82s 6d for brown and 833 to 34s 6a 
for grey and yellow, including grainy. 

Madras.—150 tons Jaggery have sold, to arrive, at 27s 94. 


Manilla.—A steady business has been done in unclayed, at 28s to 
288 9d. -A cargo of 1,200 tons sold at 29s, duty paid. A few parcels 
of clayed, at 31s per cwt on the spot. 


Other Foreign.—196 casks Porto Rico, offered by auction, were chiefly 
taken in. Five floating cargoes of Cuba have sold for the United King- 
dom, at 28s 6d to 23s 10$d. One of Havana, No 12, at 25s 6d. One of 
Bahia, for the Continent, at 22s 6d. 


Refined.—-There has been a want of animation in the demand, but 
prices are unaltered. 


Moxasses.—200 puncheons West India have.sold at the late advance : 
Antigua, 18s; St Kitts, 17s to 17s 64 per cwt. 


Rum.—No change can be quoted in this market, and the sales are | 
limited: Berbice, 1s 84; Demerara, 1s 9d to 1s 9$d per proof gallon. | 
The Government invite tenders for 50,000’ gallons on the 17th instant. 


Cocoa.—There is not any improvement in the demand,-and 1021 | 
bags Trinidad partly sold at irregular, but in most cases previous rates, 
ranging from 48s to 65s; and for good to fine, 748 to 82s. 130 bags | 
Grenada were bought in, and 760 bags Guayaquil withdrawn. 


Oorrzn.—Very extensive supplies have been brought forward, and ' 
the sales yesterday were continued until long after the usual business 
hours. Good to fine plantation Ceylon supported the former value 
finding ready buyers, and the same may be said of Hast India of the 
new crop, 3,749 casks 1,269 barrels and bags of the former nearly all | 
sold : small, 68s to 67s; low middling to good, 68s to 77s; 
78s to 87s. 2,863 bags 68 casks native partly met with buyers: 
ordinary to good ordinary, 44s to 46s; good, 48s to 48s 6d; fine bold, 
52s 64; this description is quiet and the common kinds cheaper. 978 
casks and cases 6,107 bags East India found buyers at from 70s 68'to 
86s 6d, and to 98s 6d for fine Mysore; 95 half bales Mocha partly sold 
at 88s for ungarbled. 172 casks 796 barrels and bags Jamaica sold on 
former terms. 1,067 bags Oosta Rica part sold at 50s to 59s. Two 
floating cargoes of Rio have sold at 37s and 38s 7}d for the Continent, 
and one of St Domingo at 46s per cwt for the Mediterranean. 


Tra.—The market has been inactive this week, and some common 
congou in second hands sold at rather lower rates. At the sales of 
Indian growth, comprising 4,863 packages medium and common teas, 
went at about previous rates—Pekoe, &c., and fine broken teas, at some 
advance, while common broken-leaf declined about 14 per Ib. 

Rice.—A good demand prevails, and some parcels of Bengal have 
sold at recent low quotations, including white, at 10s to 10s 6d; Ballam, 
88 9d to 9s. A parcel of pinky Madras realised 9s 444. 1,368 bags 
Madras, by auction, sold at 8s 6d to 9s 6d. 9,428 bags Bengal: white, 
middling to good middling, 9s 9d to 10s 6d. A parcel of Ballam 
at 8s 9d. A cargo of Rangoon, just landed, at 11s 9d. Three cargoes, 
to arrive, at 1ls.to lls 44d. One of Larong, at 10s 3d per cwt. 

Laporrs 2nd ivo.sVeniss of Kice to Aug. 8, with Stocks on hand. 





















































































1863 1867 1866 1865 
Imported tons 38500 ... 2520 ... 10600 .., 28650 
Delivered 33650 ... 28150 ... 31440 ... 44500 
BLOCK, ..rcccrevrcercssverseee reseconogeencses 21450 ... 5200 ... 12470 ... 20460 


Sprces.—Black pepper is held firmly: 818 bags Trang sold at to 
34d, being scarce for some time past. The sound portion of 3,000 
Singapore was bought in at 3$d. Business has been done in white 
Singapore privately at 5d, and 255 bags, by auction, sold at the same 
price. 395 bags Penang vartly found buyers at 4$d. Pimento is 
steady but quiet; 546 bags, by auction, were partly sold at 24d per 1b. 
215 barrels Jamaica ginger sold from 37s to 65s. 285 cases Cochin at 
last week’s prices: good bold, 77s; rough, 498. 352 bags African at 
a further decline, viz., 28s to 26s 6d percwt. A few cases nutmegs 
realised previous rates: small, 1s 4d to 1s 5d; middling rather bold, 
25 2d. 5 cases Penang mace, 2s 2d to 2s 10d per lb, ° 

SatrPerre;—The market is very dull. A small parcel of Bengal, re- | 





fraction 2%, at 198 44d per cwt, is the only business reported. 
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8, with Stocks on hand 


1867 1866 1865, 
eR cneeteeenemenen aD 4230 ine 5160 we 5800 2. 5000 
cresecsecsecscscescnseeseesssse 688% ee 7730 woo 6490 1 6750 


BOO ..ccecccerscesscersesenssessecereseess 6080... S160 we 6880 ... 5600 
—The public sales on Wednesday comprised 703 bags, of 

which about one-fourth part sold. Teneriffe grain went flatly: silver, 
38 2d'to 38 5d; black, 3s 4d to 38 94. Honduras silver showed 1d to 
2d per Ib decline for the small portion sold, viz., 3s 6d to 3s 9d per lb, 
pasty descriptions in proportion. 

OrsEer Drysatrery Goons have been inactive. 

SHEtiac.—The few parcels brought forward have realised firm 
prices. 

Merars.—C 
rather increa' 


closes firmer than last week, and the demand has 
Several sales have been effected in Straits tin at 


92/ 10s to 98/ on the spot, and 93/ to 937 10s for arrival. The market 
is now better. [Quotations of iron are rather improving. Scotch pig 
has been without material change, viz., 52s 74d per ton. There have 


been limited sales reported in spelter, but the previous rates are main- 
tained. 

Jurs.—There has not been much business by private contract on the 
spot. At auction, 4,693 bales chiefly sold, and went 5s dearer for the 
common kinds. Prices ranged from 16/ 5s to 20/ per ton. For arrival, 
some sales are reported. 

Hemp.—No alteration can be quoted in Russian or Manilla. 

LaNskED.—Prices are rather in buyers favour. Calcutta has sold at 
68s on the spot, the same afloat. Black Sea, to arrive, in the United 
Kingdom, at 61s to 61s 6d yer quarter. 

Ons.—There has been a decline in crude sperm to 90/ per tun. For 
olive, some advance is demanded. Fine palm continues scarce at 40/. 
Cocoa-uut has been steady, at last week’s quotations. Linseed oil has 
met a fair demand, and the exports from the Kingdom are rather large. 
The value on the spot here is 30/ 15s to 312. Rape steady, with a good 
demand for English brown: on the spot, 31/ 10s paid; forward, 33/ 10s 
to 347. English refined, on the spot, 34/ to 34/ 10s; foreign, 35/ 10s 
per ton. 

PrrroteuM.—American refined is beld at 1s 53d, with buyers at 


| 1s 5d per gallon. 


Tatwow.—The advance of last week is not quite maintained, and the 
market has been inactive. Petersburg Y.C., 44s 3d to 44s 6d; October 
to December, 45s to 45s 3d per cwt. 

Particutars oF TaLttow.—Monday, Aug. 10, 1868. 
1866. 1867. 











1865. 1868. 

casks. casks. casks. casks. 
Stock this day ......... wwe 26,969 ... 14,702 ... 21,896 
Delivere! last week ee 1,970 .. 1,854 ... 1,834 
Ditto from ist June . 16,636 ... 11,665 ... 13,571 
Arrived last week ............ ooo aay... Ie. Bee 
Ditto from Ist June ooo $13,289 ... 7,736 ... 14,223 
Price Of V.C, .....c.cscseeee oe 44060 ... 458d ... 44864 
Price of Town .......cesseee - 45894 ... 4783d ... 458 0d 

POSTSCRIPT. Faway Evanina. 


Svean.—The market is without further alteration. 925 casks West 
India sold, including the various parcels by auction, making the week’s 
business 2,678 casks. 3,292 bags Penang chiefly found buyers, at 
steady rates: fine white, 40s; brown and yellow, 31s to 36s 6d. 

Corrzz.—The public sales of plantation Ceylon to-day comprised 
966 casks 185 barrels and bags, which sold at about yesterday's rates, 
excepting for some of the middling kinds, which went in favour of the 
buyers. 468 bags native realised 44s 6d to 45s 6d. 1,351 cases 754 
bags East India, chiefly sold, and the middling qualities were rather 
easier. 

Rica.—5,054 bags white Bengal were sold at 9s 9d to 10s 3d per cwt. 

Tattow.—At the public sales prices declined 6d to 1s 6d per cwt. Of 
1,900 casks Australian offered, 1,570 sold: fair to very fine mutton at 
448 to 45s 9d, and good beef 43s to 48s 6d. 276 casks South American 
taken in at 45s 6d. 





ADDITIONAL NOTICES. 


Rerinep Svugar.—There is no change in the refined market for dry 
goods, prices being very steady. Pieces ure easier. Dutch crushed 
remains steady, sales having been made at 31s 7}d in first marks for 
August and September, f.o.b. Holland. 

Dry Frorr.—Currants—A drooping tendency, especially for low sorts. 
Elemes, a fair business has been done. New Valencias may be looked 
for at the early part of next week. 

Eneiish WooL.—Trade continues very quiet. Prices unchanged. 

Hemp.—Clean rather quieter this week, lower prices being accepted. 
A little more business doing in Manilla, 46/10s up to 49/ 5s for fine to 
Sorsogan qualities. 

Fax steady, but little business doing. 

Strx.—Market very dull. 

Szeps.—The seed trade has been active for sowing mustard seed, 
trifolium, and tares, but other seeds remain as last quoted, without an 
increase of demand. 

Tosacco.—A slightly improved demand existed for home trane de- 
scriptions—sales generally of a retail character—but in the aggregate 
— a fair average business. For exportation, transactions have 

en very limited. Substitutes taken to a considerable extent, at steady 
prices, 

LEATHER AND Hipes.—The leather market has not shown any 
of importance during the past week. Heavy sole leather is still in 
limited request for the time of year. Light English butts, with Eng- 
lish shoulders and bellies of light substance, continue in active request. 

Light common dressing hides, and calf skins 30 lbs and 40 lbs per 
dozen, are also in good demand at fully former quotations. 

Murais.—There is very little to note this week. Copper continues 
much depressed in all descriptions, with the exception of Walleroo, in 
eee ie oe has aoe at from 79/ cash to 80/ with a 
}, Prompt. iron there is no Tin remains stationary. Tin- 
- plates also are quiet. scp — 


- 
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Tattow.—Official market letter issued this evening :~ 
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POZE 200.2 -erereeress cerscesercerseseorees sores: serececeesenes eros neenense 
Imports for the week amount to 4,16] cas! 


PROVISIONS. 

Bacon maintains the advance of 4s at the end of last week. Shipping 
price for sizeable Waterford, 84s. Supply short. Butters have fallen 
this week. Jersey is quoted for the finest brands 124s, against 184s the 
previous Thursday’s market. Friesland in bad condition ; quay price, 
126s. Hams very scarce, at advanced prices. ; 
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METROPOLITAN CATTLE MARKET. 

Monpvar, Aug. 10.—The total imports of foreign stock into Londop 
last week amounted to 10,862 head. In the corresponding week last 
year we received 8,174; in 1866, 14,080; in 1865, 23,500; in 1864 
18,402 ; and in 1863, 14,015 head. 

To-day’s market was fully supplied with foreign stock, in very mids 
dling condition. Prime beasts and sheep were rather dearer ; o' 
the demand ruled heavy, at late rates. The arrivals of beasts fresh 
from our own grazing districts were seasonably good as to number, but 
very deficient in quality. The few prime breeds on offer were taken off 
freely at an advance in the quo!ations, compared with thisday se'nnight, 
of 2d per 8lbs. Inferior stock was very inactive, at previcus currencies 
The top figure was 5s 2d per 8lbs. There was aserious falling off in the 
weight and condition of most breeds of sheep, arising from the great sear. 
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city of grass throughout the country. Prime breeds were, therefore, in J.G.1 
improved request, and 2d per 8lbs dearer than on Monday last. The high- | street, 
est price was 5s per 8lbs, The numter of sheep in the pens was large, |! West 

Prime lambs were scarce, and 2d per 8lbs dearer. Inferior lambs, how. Walsh 
ever, were adull inquiry. The quotations ranged from 4s 6d to 5s 8diper ¢ W 


8lbs. The sale for calves ruled steady, at last week’s prices. In pigs 
so little business was transacted that the quotations were almost nomi- 
nal. The supply was limited. 


Surriizs on Save. 





Aug. 12, 1867. Aug. 10, 1968, 
Beasts 4,780 wwe 5,120 
Sheep and lambs . 22,130 






Calves ..... 
Taurspay, Aug. 13.—The number of beasts is nearly as large as on 
Thursday last. The trade is, however, better, and prices on the average’ 
are higher. There is a considerable falling off in the supply of sheep; 
choice qualities are readily disposed of at rather higher rates. We have |) 
still a large supply of middling lambs, which are difficult to sell; but 
nice qualities are rather dearer. Culves are selling at the same as on} 
Monday. Our foreign supply consists of 360 beasts, 2,210 sheep, and | 
328 calves. Beasts at market, 1,020; sheep and lambs, 13,650; calves, | 
558 ; pigs, 20. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 
2 


sa sa 
Inferior beef reccocssessseree 2 10 to 3 | tte mutton ....... ecccesee 
8 | Middling ditto .........+s000 


Middling ditto .cccccccrrce 3 4 3 

Prime large ditto ....cccccoe 3.10 4 0 | Prime ditty cocserscrcersesennee 

Prime small ditto .....ccccce 4 2 4 6 } LArge POrk .recccccoscoreceeeeee 

Weal ccccccescscnscccsccccccesccsce 8S 4 4 41| Small pork ........... econcseece 
Lambs, 3s 10d to 4s 6d. 


HOP MARKET. 

Boroven, Friday, Aug. 14.—The accounts from the plantations ar 
somewhat conflicting. Some grounds look remarkably woll and _pro- 
mise ap abundant yield, whilst others promise very indifferently. Some 
new parcels have arrived at market. ices range from 7! to 8¢ 88 per 
ewt, The trade, on the whole, is steady, at our quotations :—Mid and 
East Kents, 4/ 15s to 6/ 10/; Weald of Kents, 4/ 4s to 5/ 58; Sussex, 
$1103 to 51; Farnhams, 4/ 15s to 5/ 108; Yearlings, 3/ 58 to 4 86 
per cwt. 
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POTATO MARKET. 

Boroven anp Sprratrrevps, Friday, Aug. 14.—The various markets 
have been well supplied with potatoes. There has been a moderate dé-} 
mand for most descriptions, at the following prices :—English Shaws, | 
6s to 78; Regents, 5s to 128; Jerseys, 4s to 6s; French, 58 to 5s 6d} 


per cwt 
COAL MARKET. 
Famay, Aug. 14.—The tone of the market to-day for house coalé} 
ruled dull, and prices quoted 3d lower. Hartley’s without alteration. | 
Wallsend: Haswell 18s 94—Hetton 18s 9d—Hartlepool 17s 9d—Toes 
18s $d—Braddyil’s Hetton 17s—Coundon 15s—Kelloe 16s 6d—South} 
Hartlepool 16s 6¢—Tunstall 16s—Wharncliffe 16s, Ships at market, } 
37; sold, 20; gas contracts, &c., 8—28 ; unsold, 9; ships at sea, 35, 
















LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Friar, Aug. 14.—The East India sales in progress since Tuesday, the 
11th inst., have engaged the attention of the trade this week. The com- 
petition for these wools is pretty fair, but little having been withdrawn 8} 
far prices rule pretty much as anticipated, viz:—White wools af} 
about 34 per lb lower; yellow about $d per Ib dearer than in May last 5 |} 
and other kinds on the average about the-same. The miscellaneous 
descriptions will be offered during the ensuing week, comprising about 
20,000 bales. 
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countant—L. M’Bean, Inverness, merchant—W. Stewart, Greenock, coal 
merchant—Stewart and Fleming, Dundee, ironmongers—E. Cameron, 
Aberdeen, bookseller. 


GAZETTE OF LAST N1GH1. 
BANKRUPTS. 

L. P. Elliott, Billingsgate market, fish salesman—A. Hotz, Bishopsgate 
street Within, wine merchant—J. Dally, Hyde Park, hotel keeper—J. 
Outlack, Bayswater, laceman—W. Williams, Islington, jeweller—T. M. 
K. Cathrey, Brixton, engineer—E. Bachini, Luton, block maker—A. 
Lewis, Old street, general dealer—R. H. Lloyd, Crown court, licensed 


pe OORN. 

(FROM OUR OWN CORRESPONDENT.) 
| Fewax, Aug. 14.—Attendance thin. Wheat bnsiness limited, at 
I Taesday’s prices. Flour quiet, at late rates. Beans, oats, and oatmeal 
iseedy. Indian corn 6d per quarter cheaper, with a moderate demand : 

35s. 

| WAKEFIELD, Friday, Aug. 14.—New wheat 2s dearer; old unaltered, 
and demand limited. No change in other articles. 


-___ST”RH veer 
Che SGasette. 


Pping victualler—R. M. Lean, Gosport, master mariner—R. Fitch, Dulwich, 
fallen builder—B. A. Boulger, Kensington, private tutor—F. L. P. Todd, Olo- 
ts the Tugspay, Aug. 11. ment’s inn, clerk—M. Cowart, Minories, bonded store merehant—F. 
Price, BANKRUPTOIES ANNULLED. : King, Erith, general shopkeeper—J. Jackman, Barking, beer retailer— 
H. F. Carpenter, Manchester, licensed victualler—H. Hughes, Sitting- | w. Bone, Heston, gentleman—G. Burton, Sawbridgeworth, hay and 

ourne, beer retailer—J. E. Walker, Ladybarn, musical professor. straw dealer—G. Clarke, Simpson, farm bailiff—H. Ford, Soho, 
BANKRUPTS. gas fitter—H. Brewer, Plumstead, grocer—E. F. Witts, Lancaster 

ndon J. Adrien, Great Newport street, coal merchant—W. B. Baker, Talbot | gate, milliner—O. R. Hack, Erith, licensed victualler—G. Weller, 
: last pad—A. Bradbury, High Holborn, equestrian artists—H. R. Boyden, | Greenwich market, hat and cap manufacturer—G. W. Potter, Great 
1864, Walthamstow, grocer—J. J. G. Oholmondeley, Leighton road—G. T, | Wakering—D. F. Wilson, Falcon street, trimming manufacturer—E. 
Cree, Charnock road, agent—G. Cubitt, Ironmonger lane, ladies’ collar | Geary, Ogley Hay, provision dealer—B. Wakeman, Lirmingham, look- 

mid. manufacturer—T. Draper, Bolton road, journeyman coach painter—T. | ing glass manufacturer—G. Ayers, Kidderminster, insurance agent— 
rwise , t, Newton street and Bread street hill, packing case maker— | EH. Tomlin, Leicester, licensed victualler—J. A. Porter, Leicester, boot 
h up '@.L. Hall, Clifton road, artist—C. Harris, Model Lodging house, Nelson | and shoe manufacturer—W. Davies, Treforest, woollen manufacturer— 
» but and Cheyne row, cellarman to a brewer—J. T. Harrison, | T. Jones, Merthyr Tydfil, licensed victualler~J. Hamlyn, Taunton, 
n off ;Iaurence Pountney place, esparto agent—H. ©. Jenner, Arlington street | woollen draper—O. J. F. Le Clair, Exeter, teacher of languages—W. 
ight, j—J. Kent, Sharpe’s buildings and Glasshouse street, carman—I. | Wake, Middlesborough, butcher—J. G. Thornton, Scarborough, watch~- 
cies, , Basnet grove, builder—A. T. Labatt, Plumstead, clerk in | maker—G. Johnson, Kingston-upon-Hull, joiner—E. Lawrenson, 
a the | Holy Ortors—W. J. T. Mole, St Neots, watchmaker—W. Malliner, | Liverpool, upholsterer—G. Underwood, Liverpool, iron founder— 
car- builder's foreman—J. W. Murton, Park place, butcher— | W. D. Brant, Bolton, coal merchant—J. Frazer, Cheetham, commission 
®, in J.G. Phillips, New Kent road, fishmonger—G. Pratt, Southampton | agent—J. Dearden, Manchester, wholesale tea and coffee merchant—J. 


sirect, Camberwell, and Wandsworth, leatherseller—A. Rushworth, 
West Ham, milliner—C. Savill, Camden town, cheesemonger—J. 
Walsh, James's grove—G. D. Wise, Hollywood road, corn chandler— 
@. Woodhams, Thatcham New Town—A. Wood, Shoreham, coal 
merchant—R. Ayre, Ooleorton, farmer—J. Benson and J. O. Birt, 
Mounton, paper manufacturers—W. Brunt, Derby, draper—E. Brown, 
1, boardinghouse keeper—J. Brown, Loughborough, gunmaker 
|—W. Ashton, Ashton-juxta-Birmingham, oil merchant—G. Crewdson, 
Ulverston, coal dealer—S. Cooke, Evesham, upholsterer—E. Dagger, 


Dudley, grocer—T. Duffield, Greaseley, collier—E. Eaton, Salford, flour 


Horsfield, Hyde, picker maker—A. N. Warburton, Newcastle-upon- 
Tyne, pawnbroker—J. Young, Newcastle-upon-Tyne, innkeeper—E. L. 
Walton, Swansea, licensed victualler—W. Davies, Swansea, basket 
maker—J. Oliver, Everton, builder—J. Gelder, Leeds—L. H. Ruseell, 
Leeds, travelling musician—W. H. Power, Leeds, assistant—W. Milner, 
Hunslet, innkeeper—W. Barrett, jun., Ryde, gas fitter—S. Brook, 
Windmill hill, shopkeeper—S. Wyatt, Ilton, shopkeeper—J. Young, 
Penrith, innkeeper—J. Westmorland, Penrith, tanner—L. Heaton, Parr, 
innkeeper—T. Lloyd, Hadleigh, cabinet maker—H. V. Mayers, Bilston, 
barber—J. T. Petherbridge, Warminster, innkeeper—T. Hodgson, 


dealer—A. Evison and J. Carter, jun., Horncastle, sodawater manufac- | Scarborough, lithographer—H. Finney, Bakewell, gentleman — 

turers—H. Finney, Bakewell—J. J. Fox, Olarborough, news agent—H. | S. Popple, Stamford, backed . Hallatt, Brampton, farmer—W. Knights, 
| on Green, Cardiff, builder—J. George, Orleton, carpenter—T. Gregory, | sen., Sandy, wheelwright—J. Pass, Birmingham, clerk—J. Douglass, 
rage Alfreton, builder — David Goodman, Ystradrhondda, watchmaker — | Aston, boat builder—J. Pilkington, Birmingham, boot, shoe, and whip 
sep ; ©, Hodges, Ryde, poulterer—E. Hallam, Sheffield, collier—W. Jones and | manufacturer—W. Dale, Birmingham, assistant—J. Marsh, Moorfields, 
Mave || T. Sutton, Bloxwich, charter masters—W. Johnson, Woodford-cum- | carpenter—E, Noar, Hulme, corn, flour, and hay and straw dealer—E. 
but Members, wheelwright—M. Ladinier, Swansea, shipbroker—I. Marston, | Quigley, Chorlton-upon-Medlock, cotton waste dealer—W. Wyld, Old 
) on Kirkby Lonsdale—D. Morgans, Cwmaman, innkeeper—J. B. Muschamp, | Radford, grocer—A. Hill, Sheffield, saddler—H. Hallam, Kegworth, 
and Leeds, cloth merchant—W. Nightingale, West Bromwich, plumber—B. | tailor—H. Sparks, Exmouth, brick and tile maker—O. Finch, Burnham, 
ves, Owen, Rhosnessney, builder—R. J. Railton, Malmesbury, printer—W. T. | beerhouse keeper—J. Rowe, Pontypool, dealer in glass—H. Dashwood, 


Randal, Ramsgate, builder—T. Simpson, Liverpool—R. Smith, Wigan, 
bootmaker—W. Smith, Hereford, painter—D. M. Steel, Wicray, house- 
keeper—E. Taylor, Handsworth—J. Tollervey, St Ewe, Cornwall—J. 
Vallance, Barnstaple, baker—W. Wake, Middlesbrough. 


Birkenhead, decorative painter—H. Angere, Phillack, shoomaker—H. 
Flinders, Ilkeston, miner—J. W. Meatyard, Mere, carpenter—M. Bar- 
low and John Riley, Salford, engineers.—J. Joule, Preston, saddler. 
SCOTCH SEQUESTRATIONS. 
Morrison and Stewart, Glasgow, engineers—H. Newell, Glasgow, bed- 


; é SCOTCH SEQUESTRATIONS. 

‘ : A. Henry, Glasgow, wood merchant—W. Allan, Newton Stewart, iron ding manufacturer—R. Stobie, Edinburgh, spirit dealer—O. Newton, 
ro merchant—A. Geercke, Greenock, clothier—W. Cowan, Glasgow, ac- | Edinburgh, commission agent—D. Chisbolm, Kirkhill, farmer. 
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Report. | P&* mile. | 866, 1867. 1807, 
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Grand Trunk of Canada 
Great Eastern ovo 

Great Indian Peninsula 
Great Northern 


ed 
oui 


28,118,000 
20,680,410 a 
tlaoer 
19,351,775 
$0444 113 
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Great Western 
2 Great Western of Can 


17,013 
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Maryport and Cariisie 
Metropolitan 
Midland 
Midland 
Monmouthshire __... 





Do. Carlisle 


North London 
Yerth Staflordshire 
south-Eastern 
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Name of Railway 


1868 Zz ¢ 
Belfast and Northern Counties...|Aug. 7| 1623 2 
Bombay, Baroda, & Central Indie.|June 
Caledonian and North British . 


Great North of Seotiang... .. 
Great Southern & Western (Irish) 


Lancashire and Yorkshire... 
London & North-Western, &e.... 
London, Brighton & Souta Coast 
London and South-Western 
London, Chatham, and Dover } 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend ... 
Manches., Shetiid, & Lincolnshire 


Gt Western (Irish) 


Do. Stockton and Darlington 


Eraic Returns. 


Week 


ending. Sel — 


———— 


Miles 
open in 


be ase 


per 
Merchandise Same | mile 
minerals, 


cattle, &e. 


Total 


£ * 
7 94118 2 
20) 3076 19 7 | 2497 
es|Aug. 9| 6647 11 2{ 75!5 
° 9132353 U 0 139586 
esiduly 
oe Aug. 
oo June 
e+ |Aug. 
ew July 1 
oo» AUG. 
+-|May 3 
o»-|Ang. 


eee 
eee 


eee 


Oe eats ~ 

7) 6816 17. 6 | 3214 12 

Pangan 9/36406 0 0 (35572 0 

oe July 
lAug. 
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«s sees} 61490 0 

6 2| 547713 


458 © 0 | 2736 0 0} 3194 0 


North-Eastern—Berwick i 


79731 0 


Sleeoreoecce vere! -ceecereces 


9} 4196 911) 1909 510) 6103 15 
Q] sorcccenes occesee| sovceccsscescnnces| YOCT 0 
6460 v 0 | 32893 
6| 4317 


ecr'is 


south Devon oe oon. 
faff Vale .. oe oe ° eoese 
Ulster... os, ove as ‘ vv 

Waterford and Kilkenny .., 2772 ¢ 0 
Wateriord ana Liwertca 60 wv O 
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COMMERCTAL TIMES. 
Weekly Price Current. 


> The prices in the following list ere 
carefully revived every Priday afternoon 





















































































by en eminent house ineach department. 
LOYD ON, Fripay Evertye. 
Ashes—d nty free sa@s5sa4 
First sort Pot, U.S. powt 0 0 0 0 
Montreal .......seceseee «- 31 0 31 6 
First eort Pearl, enn 0° 00 
Montreal . 0 33 6 
Goesn-~aety': 14 per tb 
W. 1.—Trinidad..per cewt 48 9 98 0 
Grenada ... 0 60 0 
Gnavaquil 0 55 0 
Brazii—Para ® 56 0 
BAIN coe ccrccssccosevesese 45 0 50 0 
Coaffee—<duty 34 per lb 
Jamaica, good middling to 
BNAscryescescescee perewt 78 C105 0 
fre ordinary to mid...... 4 0 76 0 
Mocha, angarbled.. 70 0 3% 0 
£OOD TO FMC....000..erereeres 909 01355 0 
Oecylon, netive, fine ord. 
and bola ... .. eescoense 48 0 61 0 
OOM CTMINETY secs 46 0 47 0 
plantation, good ord. to 
fine fine ordinary ... 55 0 66 0 
low middling o 69 0 
middling to fine......... 79 0 95 0 
| Java, &e., low ordinary ... 28 0 37 0 
ord, to good ord....++ 38 0 52 0 
fe ordinary .. 53 0 68 0 
| Neilgherrv and Tellicherry 64 0 85 0 
Mveore, plantation ........- 68 0100 0 
Myrore & Malabar, native 49 0 60 0 
Brazil, washed. fine ord. to 
low middling ......+00++ 52 0 68 0 
fine and fine fine ord...... 0 56 0 
| BOOM OFEINATY seorseseeeee 0 45 0 
| OTUINETY ..cccccocevsseseesees 35 0 39 0 
; Costa Rica and Guatemela, 
gd. ord. to fine —- 45 0 7 0 
middling tofine........... 71 0 82 0 
Cuba, Perto Rica, ke... 50 0 8 0 
Drugs and Dyes—iuty free 
Aloes, Barbadoes...p cwt = 6 190 0 
Arcol, Bologna .....-..+++. o 0 06 
Bark, Peruvian, pale.plb t 3 141 
Quercitron....+. percwt 6 6 9 0 
Camphor, unrefined ...... 180 6 182 6 
Castol ofl, good pale.pIb 0 5} 0 5$ 
Safin ...cccccccrcevsecccecees 0 3 0 
Cocmmrat 
Teneriffe ......++. $4 48 
Mexican -81 36 
Lac Dye—Good to fn. 110 2 7 
Turmeric 
Bengal danainantasi 23 0 2 0 
Madras. 20 0 2 6 
CHINA ..cccccereceeeesseeee 26 0 80 0 
TERRA JaPonrca, 32 0 35 0 
Gambier <.ccee-e..- seeeee 17 6 17 9 
Pyewoods—éuty free £8 £8 
razry Woop ...perton 70 0 8&5 0 
Frstic, Cuba soovccee 9 0 30 0 
FAMBICA ..ccceveeverreeeee 7 0 7 10 
Locwoop, Campeachy...10 0 0 0 
Jamaica . 465 47 
Rep SAUNDERS wo FO 7 58 
SAPAN WOOD sessecerrsereee 12 0 17 0 
Eggs French .........120 58 0c Ts6d 
Fruit—Cornrants, duty 7s per cwt 
e00ce- eesceveveeveree 0 2 0 
Vestizza ...... 0 30 0 
Tslend .ccoccoesee . 3 0 30 0 
Gulf ......... 23 0 30 0 
Provincial .......... ... 21 @ 29 0 
Fres, duty 78 per cwt 
Turkey ...per cwt dp °o 00 
; PLoms, duty 78 o cwt 
Freneb, bottiéd ...... - 0 0 0 0 
German ... 0000 
Ratsins, duty 7s per 
Valencia, new.......... 0 0 0 0 
Muscatel ........---000+ 00 00 
Smyrna, red & Chesme 23 0 35 0 
Sultana........e0es0++ ecoeee 84 0 46 «0 
OnaNnGES s ds d 
st Michset, 1st quality, 
large bo. 88 0 42 0 
027 0 
0 26 0 
Laken St Ubes, ch 19 0 21 0 
Sicily ..........perbox 8 0 9 6 
Lemons 
Messina.........per case 20 0 23 0 
Barcelona nuts,..per bag 31 © 1 6 
0 00 
6 35 © 
d ow oOo 
Fiax—duty free e £.8 
{ RigaK .........perton 0 0 0 0 
— WEP EK q...ccsccsee 758 00 
St Brenig, 12-head... 58 0 54 0 
— 44 0 45 0 
Egyptian, govtdreseed... 0 0 0 0 
— nativeditto.. 0 @ 0 & 
HMemp—duty free 
St Ptrebg, clean, perten 27 0 33 0 
OUTSNOL.....00ecereeereee - 0 68 00 
half-ciean. e080 
Riga, Rhine......... 400600 
DAAMIIA,....cccrreresseesereee 47 0 50 0 
bast Indian Sunn . 1 0 2 0 
( bina grase....... 600 @0 
VUE cecccceses 12 10 24 10 
Lejecticns, 16 @ 16 0 
CUTTIDEB® 2. cecosseee coves 12 O 12 10 
Loli—Yatn, good & fine 35 6 GO © 
ord, to tair . -29 10 38 0 
36 0 
30 10 
31 0 


THE ECON MiST. 































Mides—0x  Cow.prid s as 
B.A. aviM. Vid.dry 0 6 0 
Do&R Grande, saltd 6 54 0 
Brazil, Ary .cccoserseeee -~ 06 0 
Drvsa'ted . we 0 4 0 
Dryselted Mauritius ... 0 64 0 
Rid, ary Rio Grande... © 6 0 
‘West Ccast hides 96 O 
Cape, salted ..... 0 3% 0 
Australian... 0 33 0 
New York 0 33 0 
ast India 06 1 
Kips, Rossia.............+ »- 08 O 
8S. America Horse,phide 5 6 11 

Indigo—duty free 

Bengal.........-....perib 1 1 9 
Onde ... ws tw 
Madras i Ue 
Kurpah ... 34 8 
Manilla ... 46 8 
Leather—per |b 
Crop hides...20to451bs 1 0 1 
GO _neeved 50 65 14 1 
Ergtish Butts 16 ™@ 13 «2 
do 28 $8 16 2 
Foreign Butts 16 612 1 
do 9 HO 1 1g 2 
Calf Skins...... 28 3 110 2 
do 40 eo 18 2 
do 86 100 12 2 
Pressing Hides ......... a ce 
Shaved GO sqgesane “. @ 
Horse Hides, English... 1 0 1 
do Spanish, perhite 6 0 18 
Kips, Petersburg, prib 1 2 1 
do East India ......... 0s 1 

Metals—Corrrerprton £ s £ 
Sheating, bolts, &c.. 78 0 81 
Bottoms....... 82 0 0 
CRB cccccevers 6s 0 0 
Tough cake . «. 73 0 75 
Best select......-sse+ 75 0 77 

Trow, per ton £s € 
Bars, &c., British...... 67 6 
Nail rods .... on iT ee 
Hoops.. 8 5 8 
Sheets am tue ? 
Pig, No. i, Waies « 3) 3 

515 §& 

5U 6 

212 2 

6 0 10 

12 0 

0 0 

5 2 

white do... 0 2 
patent shot . . 5 22 
Spanish pig ..... on -18 6&6 0 
Sreex, Swedish in kegs 6 0b 
in faggots .. -17 0 0 

—— for per ton | o- 20 G 20 

English blocks, p ten 9% 0 0 

bars in barrels...... 7 0 0 
Refined . -9 0 0 
Banca. -% 9 0 
Straits ..... - 9210 98 

Tin PLares, per sds 
Charcoal, 1'C ......... 27 0 28 
Coke, TiO  ceccocces 23 0 23 

Olls—Fish £68 
Sperm .........pertun 90 0 $1 
Head matter 0 0 

0 0 
¢ 606 
® 0 
0 
0 
® 





South Sea .... 
Seal, pale 
COd ..... 0040 
East India.. 0 
Olive, Gallipoli.. 10 
Sicily 0 
Palm... 0 
Cocoa-nu 10 
aoe eseed, pale (foreign) 10 
Sctbbenscbbasetcescce 30 15 
Do cakes (Eng.)pton lz 0 
Foreign ......-cesenses il 0 
Rape, GO ceceececeeveee - 615 


Petroleus»—per tun 
Crude Pennsylvania.. 11 @ 






Crude Canadian ...... 00 
Refined ......... per gal Is 5d 
Provisions—Duty free 
Butter--Waterfordpew ry 0d 
Carlow ....ccrcsecrseeses 0 
Cork, 4ths, new “i30 0 
Limerick ...... 


Friesland fresh 


Land aterford & Li- 
merick bladder...... 
Cork and Belfast do.. © 
Firkin and keg Irish.. 78 
American & Canadian 75 


Cask do do 64 
P. rk—Amer. & Can. p.» 90 
Beei—Amer.& Can. p.te 98 
Cheese—Beam........... - 54 





Bengal, white . 
carge. 





Arracan, Kangoon, de. 

BVA, ccvecoceencenseccesceces 10 
Sago—duty 44d} per cwt 

Pearl.......+«« oosesper cwt 19 


Bl..ccecceeeper Cwt 18 
Bombay and Madras ... 15 
English, refined . 22 

Nrreate oF SODA .......0. 12 
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Seeds— 
Caraway 
Canary .. 
Clover, red. 

white .. 
Coriander 
Linseed, foreign, per at sa 
English .. 
Black Sea 
Bombay 
Mustard, br.. 
white 
Rape. per last of 10 qrs. _ 
Silk—duty free 
Surdah 
Cossimbuzar 
Gonatea .. 
Comercol'y .. 
China, Tsatlee 
Taysaam ..... 













Raws—White Novi . 
Fossombrove .... 











Royals.......+ 
Milan .....ceereee ecovecee 
ORGANZINES 
Piedmont, ?2-24.... 
Do. 24-28. 
Milan & Bergam, 
Do. 
Do. 
Do, 
Trams—Milan, 22-24 ... 
Do. 24-28 ... 


Brutras—Short reel...... 
PERSIANS... +++ 


Pruewro, duty free 
weid and good ...per Ib 
Crewamwon, duty free 
Ceylon, 1, 2, 3 
Malabar & Tellicherry 1 
Cassta Liowea, duty 
FCO. corecccereeeee per cwtl2¢ 
Cioves, duty free 
Amboyna and Ben- 
COOTEN .re.ee0ee per!b 0 
Zanzibar and Bourbon 0 
Greer, duty free. 


E. India, com.....p ewt 25 
Do Cochin & Calicut 40 
African  ....cececcserevees 23 


Maes, duty free...per lb 1 
Nurmees, duty freeplb 1 





eccoooocooooo ecoososocaeononcoooosecsososoocom 


33 «6 


6 26 
0 125 
6 26 
2 8 
2 4 


Spirits—Rum, ny ie 10s 2d per gal. 


Jamaica, per gal, bond. 








1520 QOP crccsveveree 2 
30 to 35 — & 
fine marks ...... a 
Demerara, 1 
Leeward Islan 1 
— India 1 
eoedes 1 

one duty 10s 5a peal 
1867 ...0.. 6 

Vintage of 

1866 ..... ~ 6 
ist brand 1865 : 

in hhds hil 
1864...... 7 
Geneva, common 2 
Fine ....++ — 2 
Corn spirits, pf duty paid... 12 


Spirits f.o.b. Exportation 2 
oo spirits, duty paid...... 12 
Per cwt—Duty paid 
Britian plantation— Duty. s 
yellow ...10/6 34 
refining ...... 8/.9/7&10/6 30 
Foreign Muscovado, low to 
fine yel. grocery...10/6 
lw to gd refi...8/,9/7&10/6 
Mauritius, crystalised— 
Nos. 15 & 17... ° 
13 a 14... 


34 
30 


89 
37 
34 
Syrups, low togd yel — 33 
lw to fine brown.8/&9/7 29 
Bengal, Benares, low to fine * 
WHITE ...r-r00e 106&11/3 
Date, wtofine yl 9/7&10/6 
very low to fine 
DIOWMN....++0004 8/&9/7 
Penang, superior yellow to 
good white...10/6&11/3 
Iwio fine yellow.9/7 & 10/6 
lw to fine brown...8/49/7 
Madras— 
a whtell/3&12/ 
ow te fine yellow. 10/6 
Native, low brown to low 
FOMOW cevereeeee eed SO/T 








daggery 
Siam and China, 
good white...10/6411/3 
low to fine — and 





Java— 
low to good white ...11/3 39 
low to time yellow and 
BTCY vecceece srereeeeelO/6 84 
Havana, white, above No. 
18 eel 2/ 42 
\. 11/3 39 
12214104 36 
Wall.— 84 
brown 7a 9.9/7 31 
Babia & Maroiin, low grey 
te good white ......10/6 34 
low to fine brewn...8/@9/7 29 
Pe: nam,Paraiba,&Maceio, 
low to good white.lu/6 34 
YOHOW ..ccseceeeeB/TELC/E 33 
sow to fine brown..s/&u/7 29 
Beetroot cecsecceeceerss  — v 





yellow, 
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KEPIXee— Por consn 
8 to 101 lo»ves.. ee } 
12'to 14 ib Waves . 
Lat 22 to 2% a 

Tampa, 45 lb , 

Wet crushed . 
Pieces . 
Rastard 
Treacle... rs 

For export. free on 1 boa 
Turkey loaves, 1 to41b. 0 
6 Ib loaves 
10th do 
4% do a. 
Titlers, 22 to: 28 |b 
Lumps, 40 to 45 Ib 
Crushed .... 
Bastards . 















eccocoseesos ooooceoosos® 


Dutch, refined, f.0.b. it ” 
owen. n Holland 
101b do 
Superfine crushed. 
No. 1, crushed .. 
No. 2. 


s aos 





esoeeevecccencen 30 6 
Belgian refined. fo. b. ee 
4 and 3 Kilo loaves . ..., 24 t 


Crushed, 1 ...cccsscresonese 92/0 
Tallow—Duty free 

Town Tallow......perewt 0 9 

St Petersburg, Ist YC... 44 3 
Tar—Stockholm, pr bri... 16 6 

Archangel .....cccs00. sone 14 0 


Tea—dnty 6d per Ib 


_ 


ee 
Hof esooes 









Caper, Canton 
Foo Chow ........ 
Twankay, common 
fair tO GOOG... ..c00 
fine to Hyson kind 
Hyson, skin 0 
Hyson...... 
Young Hys 
Imperial ..... 
Gunpowder 
GIIIUEE ‘cccnsuventinenianindines 


Timber—Timber and 
Hewn Wood—Dantzic 
& Memel fir.,.per load 45 
RAG BE: .rvcecocsscesdensice BO 
Swedish fir. eceesee 42 
Canada red pine ......... 65 


yellowpine/large —- 


N. Benswh,&Can. Bapine 80 
MEDEE OAK......-.seereseeees100 
altic oak ..... “ 

African 08k  ...csesscccore 140 

Tadian teake .....crc0ree2l0 

ee logs 18 ft each 50 

Deals awn end Prepared 

Norway, Peterbsg stand £10 

Swedish ....0c..csscserveeve 7 
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Dantzic deck, contin weoeee, di 
Staves 


Baltic, per mille.........£1: 


To 
Marylund, per! 
Virginia leaf . 

stript . 

Kentucky leaf . sceseesseere 

BITIPt rreceeeee 

Negrohead...dy deor4séd 

Columbian If. dy 3s &5pe 

Havana ....reccsesersiseseee 
— cigars, bd duty is 

Per cwt 

American Spirits;wsheks = 

inoeee do 


per standard do. 6 
—dly ie bon 
bond 


~ 


ed SAQZMHeseanvns 





ororooooce 238 






Wool—ixo:isa— er = of 940-108 


Half-bred hogs .. 


115 10 








Kent fleeces ..s00.+0- 
8S. Dwn ewes & wthrs 1410 
Leicester €0.....000-+ wee 15 0 
Sorts—Clothing, picklck 17 10 
Prime . 0 
Choice . 
Super 
awe mat 18-0 
Picklock . MW 
Common ....0. 12 0 





Hog matching ..... 
Picklock matehing... 14 19 
Super do .. 12 
CoLoxiaL— 
Austral.-Fleece &lamb 
SOOUrC, AC. .0.se000+ ° 
Unwasned 
“jocks and pieces . oo 
Stipe and skins ...... 
T. Philip-Fleece &lamo 
SCUrCH, WCvvereaseeeee 
Unwashed ....ccccssse 
Locks and pieces ... 
S. Austr!-Fleecedélamb 
Bowured, WC....secseeee 
Ta washed .recre:seee 
Locks und pieces « 
V.D.La. “Fleece lamp 
BUOULEA, Wer seccoressen 
Un Washer seeccerssees 
Locks aud pieces ... 
Cape G. Hope Fleece 
ANd LAUD cesseseee 
Scuured, &..... 
Unwasdee sesseree.ce 
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| Aug. 15. 1268.) 


\ STATEMENT 

ort, Exports, and Home Consumption of the following articles inthe 
w ga. weeas ending Aug. 8, 1868, showing the Stock ov Aug. 8, compared with 
he corresponding period of 1867. 

+4 FOR THE PORTOFLUNDON, 

Of those articles duty free, the deliveries for Exportationare included aader 
Home Consumption. 


EAST AND WEST INDIAN PRODUOE, &c. 





















































































































SUGAR. 
““Tmported. Exporned. ome Consump. Steck, 

4 RS <p ween oo iileilensintiateieedkii 

.| 1867 1868 1867 1868 1867 1868 1867 1968 

tons | tons tens | tons tons | tons tone | tons 

93169 | 80915 1733 1783 | 63744 | 65921 34405 | 29858 

6982 9681 198 526 6486 | 10287 5608 2799 

1087 1162 76 79 3878 1532 519 495 

1196 871 21 | 8 5962 8749 7827 1238 

ere | RT| eee oP) ~- —— | > 

92484 | 92569 2028 2396 Teme _$1489 43866 peor 

7981 | 18167 355 | 2198] 9183 | 13664} 30865 | 25033 

17090 5984 781 969 15867 6476 11473 4742 

2288 | 1059 127 222 1915 1024 2662 1141 

4674 1682 39 185 6479 1404 4230 2531 

11439 | 10487 72 ove 10756 1247 1396 426 

43467 | 31429 1374 3574 43108 35015 50425 | 33383 

Qeand Total. 135901 | 123998 3402 5970 | 123068 | 116504 | 98779 63273 

ee Ts - <5 Rinker a -_ - 
MOLASSES, 
| ———|__ Tmparted. “exported. | Home Consump. | Stou. 
. co ae eon) ree | en ee ee 
| 1887 1868 | 1867 1868 1867 1868 1867 1368 
| | tone tons tons tons | tons tons tons tons 
i ) 9878 | 4453) 752 518, 1696, 2596 | 2119 | 1915 
! Foreign s.| 704 ) aes) 48 Ne = oe | _ 458 : 1000 
Tots? «| 3582 | 6801 | 800 519 2297 3431 1577 ¥ 291% 
MBADO.... _--- Pi eee) TE ee ve we: ius sai |! 
RUM. 
| Exported and ; ree Meee 
Imported. delivered to Vat.) Home Consamp.| Stock. 
| gale | gale | gals | gals | gals | gals | gals cals 


West india, 1983780 2093175 1126260 ;1118295 1099854 | 990305 \ 1734 100 1981080 


Bes lndia..,, 189675 | 180455 138510 | 99090 | 38335 22815 | 171955 33660 
en 124065 148725 , 74790 116090 26370 24885 | 272835 120185 
Exported. 


| 
86085 | 531395 254206 


913545 889505 67455 


Wetted: .awe.1191960 1122570 


—_ oo 


Total..9489430 3494925 2253105 2222980 ‘1232055 1124090 | 
eee ae : = i a - = 
COCOA—Owts. 


2710485 2329030 


Solalion, 58069. 50959 +5940 6282 29357 33068 d1o25 






















































































32903 
we} WAL 542, 838 = 2098 | 6775 | «B77 | 14575 | 12618 
ceRanenl REPEL. SerENED) ompemnmareemnbey _-—smpetennti-evatahainestags 
) Pobahee 75220 | 56401 | 14285 | $8375 | 35192 | 367%5 | 45900 | 45516 
a a en ca cmacmeinaaee name man ee 
COFFEE—Tons. are 
690, 1400, «264 549,315 304 260° «658 
vael 2086t | 27199/ 19935 | 160a1| 7484 | 7971 | 9104 | 13209 
1930| 2484) 1243 | 2111) 1360) 1419) 1479, 16h) 
235| 262) 85 90} 138 170} M45! 23 
4262} 4080) 2729) 2978/| 652 $57 | 1999 2179 
Forgan) 2667 { 3192] 853 750} 1208} 1888 1755 | 2097 
Tobab...| 30652 | "38700 ° ‘1gs09 | 295i9 | 11157 | 120s | 14742) 20027 
“tons | tons | tons tons tons tons tons } rons 
Rigg | 3522 | 38521 ann 0 23141 | 38640 5176. | 21453 
_ PEPPER. a Sa ok 
tons tons tons toas tons tons tons tons 
Wier, 430, 355.) one — 370; 440, 408| 421 
SBiiRncsse! 2099.) 3134) ee 3531 | 9888. 2751) Isak 
kas pees. pag kgs | pkes pies | pkes | pkgs 
i ee. ee) ee ines 895} 2097) 1682 
_ a eve one ov cco | com, TP ese 1 ome 
BeBe. GI2S) BLOG| concen 4083 | 4097 \ 9861) 1738 
4367, 8175 | ane one 5629} 8189 { 1530) 1590 
aor nme rs en a ae 
bags ba: bags bags bags age ages | oags 
PIWENTO..| 35510 } 5399 ‘aan mn 32869 | 6604 | 37619} 32769 
RAW MATERIALS, DYESTUFFS, &e. 
~—————gerons | serons | serons | Seroms | #erons | serons | serons | serons 
(BP OOCHNEAL) 12865 12807} .. | we | 18082 | 14594 | 4956 | 6928 
| i as a en a ee eee 
\“chesta | chests | chests | chests | chests | chests | chests | chests 
| MAC DYE... 2094 | 2395 |. | we | 8565] 3488] 3617) 2425 
toms | tone | tons | tons | tons | tons | tons | tons 
TOGWOOD) 572%) 5139 | a. ond 9667 | 5417 781 | 1833 
Kisses! 906. | 9280} nee eee 1056 | 1908 287 553 
| INDIGO. 
| chesis cheats chests | chests chests , chests , caests, cuests 
Mistindin.,.| “1160 | “15987 |... |v» | 12066, 10716 | 1580L | 1669 
| serons | serons ' sezons | serons | serons | serons | serous | serons 
Pe fmaitannnee| 10722 | 11959 | one | __nve_| 8199 | 9662 | 4808) 8 
: SALTPETRE. 
— —_ aus messes —EE 
} . sons wou wane wns ‘ons tons tons atl 
' © | | 
a4 oo, 5256} 4225 | .. | v7sa| 6325 | 863) 6029 
| “ a ee ee ee ee en 
Riteate of 
eeBieve| 2707 | 2527 = | _se | __ 3055 | 4829 | 1299 | 1267 
| a __ SOTTON. 
§ ; bales , Dales bales Ddales  Ddaws ba.e8 vaies pales 
Hj Merits...| 227 130, we we | kT 243 29 
PERL sssse, 386 1097 on oe 273 | 1193 201 pe 
H Mian, dc.) 112887 | 94659 | “seo eon =| 102917 ‘ae 69736 | 34695 
wvee.(2h09463 |2076061 | 495216 | 342402 |sag620 1591160 | 733869¢ | ss06z0 








495216 | 342402 [1517027 hseseis 


kinds 
Total ......}2222918 | 2172407 803695 | 615325 


* 
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Telegraph Company were quoted 1 to 14 prem. 










947) 
Che Ratlwap Monitor, 


RAILWAY OALLS FOR AUGUST. 
Amount per share, 


ee ee 








Due Number 
Date. Paid. Sta of Shares. Amount, 
8 £ 
Great Indian Peninsula 20] shares, 8! 
PON. .00.sarsorsenronesoanineses-esee eoeacee 18 cee. 8 vce, 2 OBinr 18,660 .... 37,320 
Great Indian Peniusu'a 4 per ceat. 
debenture St0Ck ..cccercseseree sccneeee 29... 25° ... 38° OO... not kuown. 
Midland New 16! pre‘erence. 400 125,000 ... 500,000 
South-Easter. debenture stock ...,..... i. 3 00, not known. 
FRR ARG aioe cn erecncncascenencscenncesncnen an cncsansercocenennent » 537,320 


—_—_—_—__ 

EPITOME OF RAILWAY NEWS 
Trarric Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending August 1, on 13,287 miles, to 
840,334 and for the corresponding week of last year, on 12,998 miles, 
to 854,153, showing an increase of 239 miles and a decrease of 13;8171. 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,609 miles, to 705,1364 and for the corresponding week 
of 1867, on 9,884 miles, to 716,344 showing an increase of 225 
miles and a decrease of 11,2084 The total receipts of the week show an 


increase of 19,638/, as compared with those of the preceding week, 
ending the 25th of July. 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Aug. 10.—The share market was dull to-day, and 
transactions were very limited. The changes were:—In railways, a rise 
of $ each in Great Northern, ditte (A), and Lancashire and Yorkehive, 3 
in London and North-Western, and a further }each in Midland and 
Metropolitan ; a relapse of } in Great Hastern, and a fall of } in Great 
Western. In mines, a rise of $}in St John del Rey, and a relapse of 2 
in Yudanamutana. 

Tuxspay, Aug. 11.—In the share market to day railway stocks opened 
with dulness, and the closing prices showed a partial decline. The 
changes recorded in the official list were:—A relapse of } in Midland 
and in Metropolitan, a fall of 4 each in ditto (Extension) and Lanca- 
shire and Yorkshire, 1 in North-Hastern (Berwick), and a farther $ in 
Great Eastern; an advance of } each in Manchester and Sheffield and 
South-Eastern, and a recovery of } in Great Western. In colonial, a 
fall of 4 in Great Western of Canada, 4 in Oude and Rohilkund, and a 
further 4 in Eastern Bengal, In foreign, a decline of } in Great Lux- 
embourg, } in Ottoman (Smyrna to Aidin), } im Atlantic and Great 
Western (Consolidated), and a further } in Erie, and arise of $ in 
Illinois Central. In mines, Don Pedro was 4 lower, and Vancouver 
Coal } better. Yudanamutana of South Australia recovered 1; In 
banks, Alliance, Chartered Mercantile of India and China; i 
Bank of Rio, London and Westminster and ditto (Scrip) were each } 
lower, and Anglo-Hungarian a further }, Australasia was,} better, 
Hongkong (new) 4, and National 2. In miscellaneous, Anglo-American 
Telegraph relapsed }, and Telegraph Construction 3. Peninaular and 
Oriental Steam were 1 lower and Submarine Telegraph a further 
United Discount Oorporation was } better, and Viceroy of Egypt's 
per cent.) Loan a further 3. 

Wepnespar, Aug. 12,—The share markets were dull to-day, and 
business was almost entirely confined to carrying over transac’ to 
the new account at the end of the month. The o officially re- 
corded were :—A relapse of } each in Great Western and South-Eastern, 
a fall of } each in London and Chatham and London.and North-Western, 
a further 4 in Metropolitan, and 1 in Midland. In colonial, a fall of } in 
East Indian and a rise of 1 im Melbourne and Hobson's Bay. In 
foreign, a decline of 4 in Antwerp and Rotterdam, and a further 4 in 
Erie and a recovery of $ in Atlantic and Great Western (Consolidated). 
In mines, East Caradon were } lower, Wheal Seton 5, Chontales Gold, 
Pestarena United Gold, and Sao Vicente $ each and Rossa Grande 1-16. 
In miscellaneous, Borlin Waterworks were + lower, British and Irish 
Magnetic Telegraph 24, Electric and International ditto and Royal Mail 
Steam 1 each, Peninsular and Oriental Steam a further 1, and ditto 
(new) }; Viceroy of Egypt's (9 per cent.) Loan was } better, and ditto 
(7 per cent.) a further $; Telegraph Construction recovered 4, 

THurspary, Aug. 18.—In the share market to-day British railw 
stocks opened with heaviness, and closed at an average decline of 
The changes recorded were:—A fall of ? in Great Eastern, $ each in 
Metropolitan (Extension), Lancashire aud Yorkshire, and Great North- 
ern, 1 each in ditto (A) and North-Eastern (York), } in London and 
Brighton, a. further 3 each in Great Western and Metropolitan, and } in 
South-Hastern; a recovery of } in Midland, and a rise of 1 in South 
Devon. In colonial and foreign, a fall of 3 in Buffaloand Lake Huron 
and 4 in Lombardo-Venotian, and a further improvement of } in 
Atlantic and Great Western (Consolidated). In mines, Prince of Wales 
were} lower, and Chontales Gold a further ¢ ; West Caradon were 2 better, 
and Frontiuo and Bolivia Gold 1-16. In banks, British North American 
were 1 lower, London Joint-Stock 4, and London and Westminster a 
further 4, and Agra (A) were } better. In miscellaneous, Bombay Gas 
and ditto (New) each showed a decline of 3, and lectric and Inter- 
national Telegraph a further 2; Viceroy of Egypt's (7 per cent.) Loan a 
relapse of 4, and Commercial Union (Assurance) a rise of 3, 

Friar, Aug. 14.—The only alteration in railway stocks. was a rise 
of 4 per cent. in Great Eastern, viz., to 37} to 379. Foreign securities 
were inactive. MHgyptian of 1864 declined 4 por ceat., and Italian of 
1861 4; but other foreign bonds were quoted the same as. yesterday. 
American securities were lower. The 5-20 bonds showed a decline of 
$ percent. The Canadian Railway loan was at 105 to 106, and Bgyp- 
tian serip at 3 dis. to 4 prem. The shares of the French Atlantic 
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Che ECronomist’s Ratlwap and Mining Share Arst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 


Name of Compavy. me SR 
\London & 8.-Western, 7 per cen’ 4} 204/Great Western of 
Manch., Shef., and Lincolnshire| --.- 100 | Do. 6 per cent Bonds 
DO. 6l..ccccocccscscccececsevesceooscee Do. 5§ per cent. — " 


ee Do. 34 CONE, ccccccceveceseroes Madras per 
NOGPEIWTUEE  cccoccsscccsecccccecccocences] OE Do. Redeemable 6 per cent ...| +++. Do. 44 per cent . 
Publin and Belfast Junction ... |Midland Cons. 6 per cent Stock 


Dundee, Perth, & Aberdn Junc Do, Con. Bristol & Birm. 6pe 


Name of Compary. Name of Company, 


Amourt 
of Shares. 


East Londor, Scrip Certificate... 
Glasgow and South-Western ... 
Great Fastern, Ordinar~ Stock.. 
Do. East Anglian Stock......... 
Great North of Scotland ......... 
Great Northern .....00ce-cecesees 
Do, A Stock .rceeses a 
Do, B SHOCK .....0-sseeeeeeeeeees 
Great Southern & Western (I) 
Great Western—Original......... 


Do, Stour Valley guar. Stk ... — 


Do. South Walles.......0.seeeee0+ 
Do. West Midland—Oxford... 
Do, do, N penpetuesscoconsee 
Lancashire and Yorkshire......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 


Do. 4}. per cent pref. Stock ... 
Do. Leices. & Hitch. 4 pc Stk 
North British ... ..cccsccoersesseees 
CONE wccrcccceee 


6 POT CONE ..ccreceeceeereees 
cé CONE ..rccccerccceecees 
W. Hartlepool Harbour&R 
Staffordshire... ..ccccceeseeses 


Do, Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock ...... 





"or 


seers 


107 
129 
129 


86 
204 


Do Metropolitan Ex, A ...0...| «++ 10s\South Devon Annuities 10s ...... 


London and North-Western...... 
London and South-Westorn...... 
Manches., Shef., & Loncolnshire 
Metropolitan....c.cccsccsecsesessesees 


Sn 
2 


S0ececcccececeoces 


Do. Fixed 4} per cent....... 
Taff Vale, No. 1 .......0:ceccesserees 
Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead 


— 


ee 


SSSSSSSusSsssuszszssus 


Midland Gt. Western (Ireland).| . 


Do. G. N. E. Parchase .........| + 
Do. 


steecesceereeceensesseee ss lll 


Seeeeeccereeceeseerescscess 


Do. 44 per cent. preference... 
hire 


5 


Tite 


3 4 PSEES tS 


eeeeee 
eeeeeeccccesececoosesoes 


De. Stockton and 


SSSSSSSSSSssessssasSsscssa 85 


20 
5 
20 
20 
20 
20 
20 
20 
4 
20 
20 
20 
20 
16 
} 10 
20 
20 
20 
20 
20 
10 
20 
20 
20 
20 
20 


8} 
10 
20 


— a 


84| West Flanders.......ccccorssrerseses 
Do. 5$ per cent. Preference 
20 |Western and N.-W, ot France. 


BRITISH MINES. 


SOeeeceoreececcccccccosocetens 


i z 
BerwBsSSend*%e-F8E-F2E8EST ESE S 
Zc 


Do. Woedbridge Ext. 4pr cert: 
G. Western, W. Midland, Hereforc 
Hul! and Sel 


Do. Preference,.....cccrscsesseees| ** 

London, Tilbury, and 80 

Lowestoft, guarantee 4 per cent 
Matlock 


= 


re 


seeeereeseveseccceces 


. cs SHARES. 
Tistol aNd EBXete,r ....cc.ccreesenees seeceeerececcseees 
17 44 percent......... Northern and Eastern, 5 pr cent 

Do Scottish N.E., Aberdn ord } Do. 6 per Cnt ....cccccorerseresees 
Do do Midland Stock. ......... 5 

Cork and Bandon 5} per cent....| - 

Dundee, Perth, & Aberd. Junc. 

Glasgow & S.-W. guar 5. p cent} . 

Great E. 


12g/East Wheal Russell (Tavistock) 
72 eee at eenenen nein : 


<m 


Downs...... 
(Uny Lelant)....... 
Marke Valley ....---sscssss 
593 |New Seton........ 


i sel See Se. ooo 


Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 
97% | Vale of Neath ..sccrvecssvesescesvee| 25" 
sie Victoria Station, Pimlico .........| 1774 
aki West Cornwalll.......ecssseeeee 54 
i Wilts and Somerset ........ | 79 
eoccce Wimbledon and Croydon..........| ****** 


ae DEBENTURE STOCKS, 
Great Northern ........essss000 
Gt.Weta—W. Mid. —Oxf. 44 pe 
Lancashire and Yorkshire......... 
London, Brighton &c. .......000. 
Lendon and North-Western...... 


EFL FFF Ect fi. 


14| Weet Bassett (1 ) aeseneens 
204|West Caradon ( )eeeeee 
10 [West Chiverton ....ccccossccserssees 


22 
ie 
FFG? fT 


ot8eebee ees Bei Ws 
= z 


North British, E. P. and D. 
mania North Eastern .........cssccssssssees 
mai ‘Scottish North-Eastern............ 


POF COME crccserecccccceree| cones BRITISH POSSESSIONS. 
Pitti aaeniesicnsesasicieey nance Atlantic and St Lawrence ...... 
-M.—Oxf. lat gua. Stock] ...... Bombay, Bar., & C. India guar. 
Do. Newport 5 per cent pref. 204) 204|Buffalo and Lake Huron......... 
redeemable Do Preference........0..cceesees 
Buffalo, Brant., & Goderich, 6 pc 
Calcutta & Sth. East., guar. 5 pc} - 
Cape Town and Dock 6 p cguar. 
a, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
Bast Indian ..........c.ccccsssreseseees 
De. L. BNAares .oscccececeessereeees 
Do. 5 p ct debentures, 1869-71 
Do, 5 per cent, do., 1870-71... 
Do. 5 per cent. do., 1870 ...... 
Do, 1¢ per cent de., 1872 ...... 
Grand Trunk of Canada .......0+ 
Vo. Equipment Mort. Bonds.. 


2 \Alamillos, Limited ........ccsssesses 


SPPSPe Pers 


oe 


‘eeeeeceeeecceeseeen: 


VOF  ceccesecccsscsces: 


ry 


Option til] 1866.........cccccserss| « 
Do. perpetual 6 per cent. wite 
option till svecccceccousescee 
Lancashire and Yorkshire, 6p ct! 
Do. 6 per cent (E. Lancashire! 
Do, 44 pc(Blackburn Purchase) 
London 


fy eitonk | Foo! 


oe 
Pie sic 


Do. 5 per cent do No. 4 ........ 
44 POF CONE LB5S......000.000 
44 Per Cant do LYGCB....00 00) -coree 
. » ceut. Preference Stock) ... .. 
4 


‘hallip 
464) Royal Cobre Copper, Limited... 
1 )Scottish Australian.....c.0-+ 
15 [St John del Rey ...cecccccorssssrsers 
284 | United Mexican ....cccscecrenssees 
6 |Vancouver Coal ....ccccscsssessecs + 


wee 


EE 
° 


Do, Third Preference Stock... 
Do. Fourth Preierence stock.. 
Great Indian Penia. guar, 5 p ct 


©: 
£ 


Do. 

Do. 

Do. 

ys perct do. (W. EB. &C.P.)| 20.06 
Lon. 

Do. 

Do 


2EP COM 1BGD...secerveeree| seeeee 


seecee 


DO, dO. secrcccccccceccccesecsecconces 
DO. NOW. rcccecceecsoccvececsecoeees 
Great Sth. of India guar. 5 pr ct 
De garauteed 4) per cous ... 





Om mee Sse Se Sow rece mS ice me 


5 |Washoe Gold Lumitea 
1 | WOrthing ...ccccosererececesesseneee, 4 
1 |Yorke P Limited 


8 \danamuianact 8. Auseila| | 





tent exS-b oFend tit afi ex-lili« 


Erivtie 
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HARTERED MERCANTILE BANK 


) 3 
- of INDIA, LONDON, 
j by Royal Charter. 
i Reserve fand, 






Joint Stock Bank. 
Ceylon, Straits Set- 


; on di it, buys and sells 
aa en, zoos Letters of Credit and Circa- 
Notes, and transacts Banking and Agency business 
0 with the East, on terms to be had on 


re. street, London, 2.0. 


I 
JHE COLONIAL BANK OF 











| by = of Council of Tictoria, 1856. 


} Gapital, £1,000,000; paid up, £487,500; reservefan4, 


045,000. Head Melbourne, Victoria. 
Londen seis New Broad street, E.C. 


sy ! ‘Andrew  H. Knight, Esq. 








§ Bue SSESESES= =) 








| ade Td jchard Gibbs, Esq. 

ne prepared tae all bankin; 
sits beememected with the Australian Colonies. 
Latters of credit granted or bills ased or sent for 
qolleetion on terms which may be learned at the 

10a New Broad street. 

Q8! ENTAL BANK 














agency of parties connected with 
India, the and sale of Indian Securities, 
esipt of Interest, Dividends, Pay, and 
the effecting of Remittances between the 


receive Deposits of £100 and upwards, re- 

ar 10 da * notice, and also for longer —— 

terms for W'! may be ascertained on app on 
office. : 

es house, 10't0 8. Saturdays, 10 to 2. 

Threadneedie street, London, 1868. 


above-namea 


BevwBstSznd® Se- FSS-SeR5EESEF S 





ENGLISH, SCOTTISH, AND 


ALIAN CHARTERED 
AUsTR jopaateee 


Letters of credit may 

gndermentioned Agents of the Bank, viz. :— 
ENGLAND. 

Messrs Grindlay and pn eee 
Hampshire Banking Company, m 
eee tree 
8 * eee een and Co, Manchester. 
[ees eahing Company, Birmingham, 
Provincial Bank of 
tea — coma and South Wales Bank, Bristol. 
Messrs ams and Co., Truro. 
SCOTLAND. 
British Linen Compan Bank. 
North of Scotland Aberdeen ; 
:| Aberdeen Town and Couuty Bank. 


IRELAND. 
Bank of nsens. oi 
order of 
- HENRY MOULES, Secretary. 
78 Cornhill, London, £.C. 


Taz AGRA BANK (LIMITED). 


EsraBisHEp 16 1833.—Carita, £1,000,000. 
Heap Urrice—Nicholas lane Lombard street, London 





wee Sek Sho pes Si ae i OE S25. =~. ae. pera 


customary London 
eeeee! wees tien eneees :Selanen Case. ae SE Salo 


emenerenstved See fixed periods on the following 

Z.2— 

At 5 per cent. per annum, subject to 12 months’ notice of 

he sentene subject to 6 ths’ notice of 
per cent. per annum, mon: o 
ithdra: . 


Ww 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdsawal. 


Exceptional Rares'tfor longer periods than tweive 
which may be obtained on 


months, 
on. 

ites at {the current exchange of the day on 
any of the branches of the bank free of extra charge; 
and approved bills purchased or sent fer collection. 

SaLes anp Porcuasss effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, andcivil pay and 
pensions realised 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMSON, Chairman. 


Bevent Se H ME SME aad EE Swi ii i 
; 


ee 


\\ 
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BANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pre- 
ae to issue Drafts at sight on the Bank of Oal‘fornia 
jan Francisco, the terms for which may be asoei.ained 
at their office. 
Threadneedle street, April, 18 


HE NATIONAL BANK OF 


SCOTLAND, 
London Office—37 Nicholas lane, E.C. 
CIRCULAR NOTES and CREDITS are issued free 
of charge, available throughout Scotian’, North of 
England, and Ireland. Also in every British Colony 
and Foreign Country throughout the World. 








THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, mica, and Alexan- 
— and Agencies at Larnaca (Cyprus), Paris, 


London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 

; 


bills drawn on those places, and undertakes the negotia- 
tion of all Turkish t Securities and the col- 
ection of the coupons. 

The Lonaon cy will also execute orders through 
the Branches of the Imperia! Ottoman Bank at Salonica, 
Smyrna, and Alexandria, forthe purchase of oom 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Orium, Grain, &c 

Terms may be ascertained on application at the offices 
of the London Agency, \No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, ‘Manager. 





BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 


0 &e. 
— Paid-up Capital, £500,000. 
Reserve Fund, £150,00°. 
Head office, Auckland. —Branches and Agencies at— 


Blenheim. Lyttelton, | em 
Brighton. Macrae's Flat. | Ross. 
Charleston. Mannherikla Stafford Town. 
Christchurch, Mount Ida. Timaru. 
Dunedin. Napier. Tokomairiro. 
Dunstan. Nelson. Waikouaiti 
Dunstan Creek. | Newcastle. Waimea, 
Greymouth. New Plymouth, | Wanganui. 
Hokitika. Oamaru, Wellington, 
Invercargil), Okarito. West Port. 

pol. Picton. . Wetherstone. 
Lawrence. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. . 

The London Office receives deposits at interest fo~ 
fixed periods, on terms which may be learned on appli 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


AUSTRALIAN JOINT STOCK 


BANK, 18 King William street, E. 
Paid up capital, £544,973. 
Loyxpon Boaagp. 
Thomas Holt Esq. (Honorary). 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
Manacer—Johbn Christie, Esq. 

Banking business of ali kinds connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz.:— 


New Sovurm Wats, 





Sydney (Head | Gratton Hay 

Office) Tenterfield Deniliquin 
West Maitland Mudgee luen 
Armidale Singleton Forbes 
Braidwood Yass Taree 
Goulburn Newcastle Dabbo 
——— Wagga Muswellbrook Weddin 

urst Marrurundi Bowenfels 
QUEENSLAND 
Brisbane Bowen Mackay 
Ipswich Clermont Townsville 
Rockhampton Maryborough Toowoomba 
Warwick Gladstone 
JOHN CHRISTIE, Manager. 








THE LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are pees to receive applications 
for the issue, at par, of tue Company's Debentures for 
three, five, or seven years, bearing iuterest at the rate 
of £4 10s per cent. per annum, which will be issued 
to applicants free of cost. 

A commission of 103 per cent. is allowed to agents. 

The amount raised on these debentures will rank 
before the Company's share capital, representing 
£260,000, The Company’s lines will be worked and 
maintained by the London and North-Western Rail- 
way Company, and by arrangement between the two 
Com the principal and interest for the time 
being respectively due and payable upon or in respect 
of the debenture debt of the Lancashire Union Rail- 
ways Company will form a first charge the amount 
guaranteed by the London and North-Western Com- 
pany, viz., £20,000 per asnum, 

The interest will commence from the date when the 
money is placed to the Company’s credit, and will be 
paid haif-yearly on the 15th January and 15th July. 

Forms of application may be obtained by letter ad- 
dressed to the undersigned, 

MASKELL WM. PEACE, Secretary. 
2 McClure’s court, Standishgate, Wigan, July, 1863. 


TE, 
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DEBENTURES. 
(HE CREDIT FONGIER OF 


MAURITITS (Limited.) 
Subscribed capital, £500,000; paid-up, £100,000; 
uncalled, £400,000. 
M,jor-General Balfour, C.B., Chairman. 

This Comvany, whose investments are confined to 
Loans on REAL PROPERTY in issues 
Debentures for periods of not less than three yeara, at 
rates virying from SIX PER OENT. and upwards, 
according to the period for which they are tiken. ; 

Further information may be obtained on application 
at the office of the Company, 17 Change ~~ rnhill, 
E.C WILLM. G. DICK, Maaager. 





DEBENTURES A'r 5, 54, AND 6 PER CENT. 


EYLON «'‘OMPANY (LIMITED), 
Subscribed Capital, £750,000. 
Lawford Acland, Eaq., 


Chairman. 
Major-Gen. Henry Pelham | Sir J. Emerson Tennent, 
Bt Geo! Gordon, Stephen P. Kennard, 
rge % Esq. 
Esq. P.. F. Robertson, Esq., 
George Ireland, Esq. MP. 
Manacur—C, J. Braine, = 
The Directors are prepar-d to issae on 
the following terms, viz.:—For one at 5 per cent. 
for 3 years at 54, and for 5 years upwards at 6 per 
cent, 7” —— soshis 
Applications for particulars made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 
R. A. CAMERON, Secretary, 





COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 
(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
theie guarantee as may be desired. 
fa... —— particulars, application to be made at = 
office o e Com % buildings, 
Broad street, Laedtare order, 
R. A. CAMERON, Secretary. 


1 HE TRUST AND LOAN 
a COMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £240,000. Uncalled, £750,000. 
Reserve fund, £65,748, 


Diesctors, 
The Right Hon. Edward Pleydell Bouverie, M.P,, 


Charles Morrison, Esq., ity Chairman. 
James Hutchinson, Exq. w. jon Thomson, ms 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P. 

BayKxes—Messra itlyn, Mills, Carrie, aud 
This Company was the first eatablishea ia 
for the, purpose of receiving, upon the security of « 
large subscribed capital, ae deposit a$,a fixed 
H enyfert nem ap lending t —e seen 

the -u on mortgages estate 
Canada. The Company has been in successful 
a ang fore’ Se oa wards, Sontag, oo 

mtures, for’ years up per cent, 
niterest, payable at Messrs Glyn, Mills, Currie, and 
o., on lst January and Ist July. Any information 
required can be obtained on ae to 

. FEARON, Secretary 
No. 55 Moorgate street, London. 


(jomMPrT OIR WU ESCOMPTE DE 
, PARIS. 


pert, seer coor ec 

+ ity 

1854, and Slat of December, 1866. " 
Recognised by the International Convention of 








30th April, 1362. 

francs. £ 

Subscribed Capital ......0..0- §80,000000 ... 3,200,000 
francs. £ 

Capital paid up ... ..........0008 70,600,000 ... 2,800,000 

Do Sept. 15,1868 10,000,000 ... 400,000 
frames, £ 

Reserved Fund ........0ccsssese 20,000,000 ... 800,000 


Heap Or wE—14 Rue Bergere, Paris, 
at— 


Agencies 
Lyons and Nantes (France), Calcutta, Bombay, 
Shanghai, Hong Kong, Saigon ( . 
Bourbon (Reunion), and Yokohama (Japan), 
Loyspon BANKERS. 
The Union Bank of London 
Loxpox Aczncr—~13 Leadennail street, E.C, 
Manaca2z—G, Pietsch. 
Sus-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

Tho Agency will conduct banking business of every 
description with the Continent, Inia, China, &., &c 
&c., upon term, to be ascertained at the Office. 


DECISION 





OF CHARACTER.— 
Econour ov Lire.—(** My Library,” Vol. L) 

INDECISION.—See Economx or Lira—(My 
Library,” Vol. L) 

SECRET OF SUCCESS IN LIFE.—See Econoier 
or Lirs.—(“ My yong Vol. 1.) 

RUDOLPHE, the Aspirant—See Pariznt 
Bors.—(‘* ‘ »” Vol. IL.) 

PATIENCE IS GENIUS.—See Parreyr Bors.— 
(‘ My Library,” Vol. {1.) 

‘““ My Library’ will be a boom to the rising genera- 

i 


Volumes! 
Ward, Ledie, naa Tyee, 158 Fleet street. 


—— 
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(CONVERSION OF THE PUBLIC 


DEBTS of NEW ZEALAND, under the authority 
of the Consolidated Lean Act, No. 90 of 1867. 

In fertherance of the objects contemplated in the 
above Act, the Crown Agents for the Colonies, acting 
on behalf of the Government of New Zealard, are pre- 
pared to receive APPLICATIONS from the HOLDERS 
of the verions DEBENTURES hereina‘ter enumerated 
on the followivg terms :— 

£100 O Ten per Cent. issued under 
Gon Geltenn N 1856, ond payable on the 31st Decem- 
ber, 1868, holders may receive £101 New Five per 
Cents., togethcr with the difference of interest in ad- 
vance. 

For £100 Otago Eight per Cent. issued under 
Loan Ordinance, 1861-2, and payab'e ia 1875, holders 
may receive £115 New Five per Cents. 


For every £100 Otago Eight per ‘ent. issued under 
Loan Ordinance, 186i-2, and payable in Jane, 1874, 
holders may receive £113 New Five per Cents. 

For every £109 Otaco Eight per Cent. issued under 
Tan Ordinance. 1862, and payable in November, 1874, 
holders may receive £113 10s New Five per Cents. 

For every £100 Otago Eight per Cent. issued under 
Loan Ordinance, 1862, end payable in 1875, holders may 
receive £115 New Five per Cents. 


For every £100 Canterbury Eight per Cent. issued 
under Leen Ordinance, 1856, and payabie in 1872, 
holders may receive £109 10s New Five per Cents. 


For every £100 Wellington Eight per Cent. issued 
under Loan Or imance, 1854-5, and payable the 1st 
July next, by notice published in New Zealand, 
holders may receive £101 New Five per Cents., and the 
difference of interest in advance. 


For every £100 Wellington Eight per Cent. issned 
under Loam (Ordinance, 1862, and payable in 1877, 
holders may receive £118 New Five per Cents. 

Por every £100 Wellington Eight per Cent. issued 
under Lean Ordinance, 1866, p:yable in 1886, holders 
may receive £128 10s New Five per Cents. 

For every £100 Nelson Eight per Cent. issued under 
Loan Ordinance, 1£58, and payab’e in 1868-9, holders 
may receive £101 New Five per Cents., with the differ- 
ence of interest in advance. 

For every £190 Nelson Ten per Cent. issued under 
Loan Ordinance, 1858, and payable in 1870, holders 
may receive £100 New Five per Cents., with the ¢if- 
ference of ixterest in advance. 

For every £100 Nelson Bight per “ent. issued under 
Loan Ordinance, 1864, and payable in 1876, holders 
may receive £116 10s New Five per Cents. 


For every £100 Nelson Fight per Cent. issued under 


| 








may receive £124 New Five per Vents. 

For every £100 Taranaki Seven per Cent. issned under 
Loan Ordinance, 1863, and peyabie in 1873, holders may 
reeeive £106 10s \ ew Five per Cents. 

The New Five rer Cents. will be issned in Bonds of 
| £1,000, £500, £200, and £110 respectively, interest 
payable quarterly, and the principal will be repaid at 
par by a one per cent. cumulative sinking fund, applied 
by annual drawings 'o the extinction of the debt, by 





Interest on the New Five per Certe. will commence 
from the 15th July instant, «nd the accrued interest to 
| that date on such of the o'd Deben'ures as may be con- 
| verted will be paid to the r s;ective h lders in a diti.n 
| | to the foregoing rates of exchange Fracticns of £100 
which may be u avoidable in the conversion will be 
| adjusted by the issue of one bond mre or less, and by 

| the receipt or payment of the difference in money. 


The annua! drawings will take place in the month of 
March, commenei: g in 1869. and will ‘e conducted in 
the presence of the Crown Agents for the Colonies, of 
any Cebentere holders who mey be pleased to a'tend, 
and of a Notary Public. The debentures drawn will 
be paid off at par on the 15th April following, together 
with the interes: due thereon. 


The days on which such drawings will take place, 
and the numbe:s and values of the debentures drawn, 
will be notified by advertisement in the London Gazette 
and The Times. 


Applications fer conversion on the foregoing terms 
will be received by the Crown Agents at any time not 
later than Thu'sday, the 27th August proximo. 


Scrip certificates will at first be issued in exchange 
for the bonds withdrawn, pending the issue of the New 
Debentures. 


Forms of application and further particulars with 
regard to the public debt and resources of the colony, 
the Honourable William Fitzherbert, a 
jomber of Her Majesty's Executive Council of New 
Zealard, may be bad on application to the Crown 
Agents, or to the brokers, Messrs Mullens. Marsha !. 
Daniell, and Co.,3 Lomberd street, and Messrs J. and A. 
Scrimgeour, 18 Old Broad street, London, where copies 
of the Acts authorising the conversion and consvlida- 
tion of the New Zealand Loans may also be seen. 
PENROSE G. JULYAN,) Crown Agents for 
W. C. SARGEAUNT, the Colon:es. 
Offices of the Crown Agents for the Colonies, 
Spring gardens, London, 23rd July, 1868. 


em 





ROPOSED INDUSTRIAL 


SCHOOLS FOR ORPHANS 


A Gentleman, having built a messuage, with the view 
of establishing an INDUSTRIAL SCHOOL FOR 
ORPHAN BOYS, desires two or more to join him in 
the undertaking. 

The plan proposed is, that the boys be admitted to 
the school at eleven vears of age, and remain for three 
years. Besides reading, writing, arithmetic, &&., they 
will be taught tailoring, shoemaking, &c. 

Tt is calculated that such schools might soon be made 
self-supporting. 

Fur her particulars to be had of “ A.,” Mostyn Honse, 
Mostyn road, Brixton; and of Mr Vinten, High street, 
Ramsgate 








Loan Ordinance, 1864, and payable in 1881, holders | 


which process the whole amount wi!) be repaid in about | 
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FRENCH ATLANTIC TELEGRAPH COMPANY. 
Incorporated under the Copanies Acts of 1862 and 
1867, under the title of 
SO ClLETE DU CABLE 

WD TRANSATLANTIQUE FRANCAIS (Limited). 
With a capital of £1,200,000, or 20,000,000, in 60,000 
shares of £20, or 500f. 


Of which 10,000 are to be issued as fully paid shares, 
according to the prospectus. 

The Unio Bank of London will receive subscrip- 
tions for £1,000,000, in 50,000 shares of £20 each, of 
this capital, on the following conditions :— 

Deposit on application, £1 per share. 
On allotment, £4 per share. 
On the 15th of October, 1868, £3. 
On the 15th of December, 1868, £3. 
On the 15th of Februarv, 1869, £8. 
On the 15th of April, 1869, £3. 
On the 15th of May, 1869, £8. 
Honorary Commirres rm France. 
His Excellency M. Drouyn de Lhuys. 
M. Elie de Beauwont, Senator. 
Count Mallet, Senator. 
Vice-Adiviral Trehouart, Senator. 
DIRECTORS. 
Loxpow Boarp. 
The Right Hon. Robert Lowe, M.P., Chairman. 
Cornelius Grinnell, Esq. (“esers Grion Il and Co.) 
Edward J. Halsey, Esq. (Messrs Fesser, Uhbthoff, and 
Co., and Fesser and Co., Havana). 
Julius Reuter, Esq. 
William Henry Schrider, Esq. (Messrs J. H. Schréder 
and Co.) 
Parts Boarp. 
Contre Am‘ral Lacapelie, President. 
Le Marquis Eliacin de Beaumont. 
M. 8. Boitelle, Senateur. 
Le Baron Ph. de Loorgoing. 
M. Charles Crapelet (MM. Rattier and Co.) 
Le Baron Emile D' Erlanger. 
GENERAL SUPERINTENDENT—Sir James Anderson. 
Coxsuctine BL‘ CTRICIANS. 
Sir Williem Thomson, F.R.S. 
Cremwell F. Varley, Esq., M.1-C.E. 
TecuNIcaL ADVISER rv France. 
M. Bertsch, Member of the Commi'tee of Telegraphs 
in France. 
ENGINEERS AND ELECTRICIANS. 
Latimer Clark, Esq., M 1.C.E. 
Henry C. Ford |, Esq., M.L.C.E. 
Fleeming Jenkin, Esq., F.R.S., M.1.C.E. 
Baxykers In LONDON. 
The Union Bank of London, Princes street. 
Bankers 18 Parts. 
Société Générale de Crédit Industriel et Commercial. 
MM. Emile Erlanger et Cie. 
BANKERS axND AGENTs 1x New YOrK. 
Messrs Duncan, Sherman, and Co. 
Sorrerrors—Messrs Bischoff. Coxe, and Bompas. 
S« crerary —Frederick J. Griftiths, Esq. 
Offices in London—Bartholomew House, B.C. 
Offices in Paris—Rue Taitbout, 20. 

The object of the Company is to establish and work 
a direct line of telegraph between the continent of 
Europe and the U:ited States of America, in ac- 
| cordance with the concession gran:ed by the Imperial 
French Government to Baron Emile D’Erianger of 


| Pari-, and Mr Julius Reuter of London. 
This concession bares date 6th July, 1868, and con- 
fers the privilege of laying and working submarine 
telegraphs between France and the United States. 


The French Government binds i'self notto grant any 
other concession for lines between France and North 
America du ing the period of twenty yvars from the Ist 
September, 1869. 

A concession granted by the State Legislature of 
New York, for lancing and working cavles between 
that State and France, has been secured. 

Arrangements have been made with the Submarine 
Telegraph Company for the exclusive use of one of 
their wires between England and Dieppe, from which 
place the French Government will construct a special 
wire to Brest direet for the Company. By this means, - 
the valuable co-operation of the Submarine Telegraph 
Company has been secured, and an uninterrupted route 
from England and to the United States will be estab- 
lished. 

The French Government has promised its support and 
assistance to the undertsking, and an honorary com- 
mittee of the highest position has been formed in Paris. 

It has been generally acknowledged that, both for 
political and commercial reasons, the laying of a direct 
and independent cable from the cowtinent of Europe to 
the United States-was only a question of time, and con- 
sidering the extraordinary increase of telegraphic 
messages wherever new facilities are afforded, it is to 
be expected th»t the new undertaking wi'l create fresh 
traffic, Independent of that.cf the old companies, suffi- 
cient to ensure earnings uf equal if not greater amount. 

The published report of the Directors of the Atlantic 
Telegraph Company ‘o their annual mectivg, held in 
Feb nary last, contains the following statement :—“ The 
revenue from the cable is progressing satisfactorily, 
and the reduction in the raves, which commenced on 
December lst (1¢67), has tended mach to the develop- 
ment of business. The gro-s returns of traffic made to 
thie Company since the 27th Jaiy, 1867, by the Angio- 
American Company, show the foliowing daily averages, 
namely :— 





“ From July 27, 3867, to Feb. 21, 1868, the £ 
average per day has been about ...........s000 -- 1,048 

From December 1, 1867, to Feb. 21, 1868 . 1235 

From January 1, 1868, to Feb 21, 1568 1,300” 





This aversge of £1,300 gives an income of about 
£475,000 a year. From their income, however, the 
existing companies have to pay one-third te the New- 
foundiand companies, a charge from which the present 
Company will befree It will be the o ject of the 
new Company to fix such rates for messages as will 
secure the largest p ssible traffic: The price to be 
charged is intended to be £2 for a message of 10 words, 
and it seems not tco sanguine an expectation that at 
this rate the line wi'l find const: nt employment. 

The power of transmission of the new cable is esti- 
mated, according to the report of the engineers and 
electriciens, at a minimum of 12 words per minute, 
which, allowing 14 bours a day. for waste time, and 
comseqneutly only 10 hours a day for actnal work, and 








—————— 
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taking 300 working days in the year, gives, et thes 
of £2 per message, an anneal income. of 38.60 | 
Practically, the proportion of days. and hours jn) 
would, in all probability, be less than is « ed 
this estimate. The working expenses of. the 

line may be calculated to amount at the utmess 
£30,000 per annum. 

The proposed cable will be laid in two Sections 
first from Brest in France to the French ‘sland 
Pierre, off Newf undland; the second from 8 
either to New York direct, or to a point between Boston, 
and New York, with a special line to the last 1 
city. 

4 contract has been entered into with the Te! 
Construction and Maintenance Company tom 
and lay the cable for the sum of £920,000, of 
£810,000 is pavahle in cash by agre-d instalments 
Ing the manofacture and shipment of the 
remaiaing £110,009 will be payable in the fé 
manner, viz., £80,000 in fally paid-up shares, aftgp 
section from Brest to St Pierre shall have been laid 
tested satisfactorily for thirty successive days ; 
in cash after the section from St Pierre to the United | 
States sball have been laid and tested for thirty days, } 
and the final payment of £20,000in fally paid-up, | 
after the entire cable shall have been six monthg ig} 
satisfactory operation. ' 

Allowing £100,000 for the cons'raction of the tand | 
lines, engineers’ charges, supervision, and all expenses 
up to the opening of the line, and deducting the con. 
sideration hereafter stated to be given for the cones. 
sion upon success, there will remain a barance, by way 
of reserve, of £80,000. 

The Great Bastern will be employed in laying the 
deep sea portion. Sir Samuel Caving with a éom 
petent staff will have charge of the submeraion of 
éable. Sir James Anderson will act 0» behalf of, and |} 
watch over the interests of the Company. 

The cable is contracted to be shipped in June next 
and the line is expected to be open for trafiicinthe 
course of next year, 

The ceble will be of the best construction, and 
rally of the same description as those manufactu | 
the Telegraph Construction Company fér the A 
and Anglo-Ameriean Telegraph Companies. The eis 
will be protected by tar lke the 1865 cable, and advans! 
tage has been taken of all the experience since gaingd 
In accordance with the unanimous recommendation ef | 
the engineers and electricians, the weight of co 
the conductor has been increased from 200 lua ‘to 
400 Ibs per knot. By this means greater rapidity of 
transmission is obtained. | 

In tracing the route, a detour has been made to avoid, 
the risk of icebergs and anchorage on ‘he banks of 
Newfoundland. It is on these banks that all-accidents 
to the existing cables have occurred. 

Sir James Anderson has recorded his opinion that} 
the object thus sought for will be fully attained: thas) 
in fact the new line will he entirely free from accidents ; 
by icebergs, and «oes not cross any anchorage resorted | 
to by fishing vessels, Nearly one-half the cable will bein | 
a depth of water where the submergeace will be easy, | 
and the recovery fur r-pairs inexpensive. The deep sex | 
portion will be in a depth similar to that in which the 









el 


















7 
; 


He 





| 











= 


78a 






{ 


(a 


2 
a 










iF 









—> 
— 





ee 





z 










Hil 






F 
§ 










Feit 






——— 






- 
we 





- 





? 


















; Focal Eheatbeetbte’o PRE TEeE 


present cables are laid, and from which ‘he 1865 cab 
was recovered, Under those circumstances, and the 
company having secured the service and experienceef 
all the eminent men who have contribu’ed to the suc! 
cess of the former expediiens, he risk of the present | 
undertaking is reduced to a minimum. i 

Arrangements have been made with Sir Wiliam) 
Thomson, Mr Fleeming Jenkin, and Mr Varley, for the | 
use of their pate: ted iustraments with any futere bas) 
prov. ments. 

The concessicnaires, by an agreement dated Angust | 
3rd, 1868, and scheduled to the articles of association, | 
have agreed to transfer to the Company their coneas- ; 
sion from the Imperial Gevernment of France, together | 
with al! their rights ander the concess.0n from the State | 
of New York, and the benefit of the under mentioned | 
agreements, and to defray all expenses up to the regis- | 
trarion of the Company in consideration of 5,000fully | 
paid shares, t» be allotted to them whenever the cable | 
shall have been successfuily laid, and shall havecens) 









EE 


tinued to work satisfactorily for 30 days. They will | ton, a1 
also be entitled to receive one-fifth part of the:sarplas) | 8CUD 
net profits in each year, after setting a-idea reserve) Taylo 
fun equa! to 5 ver cent, of the net profits, and after Sa 
payment of a dividend of 10 per cent. to the share Leone 
holders. These contingent profits will, for convenience, | Mr Jd. 
be attached to a portion of the fully paid shares It aud T 
wili be seen from this that the concessionaires look only EGR 





to the success of tre undertaking tor their remunera- 
tion, and for the repayment of the expenses they have 
already incurred. : 

Copies of the Agreements and of the Memorandum 
aud Articles. of A-sociation, and of the Concessiéng, 
lie for inspection at the offices of the Solicitors of the 
Company, Messrs Bischoff, Coxe, and Bompas, 19 Cole 
man street. 

Prospectuses and forms of application for sharesmay 
be obtaine at the offices of the Company, Bartholomew 
House, and at the Union Bank of London, Princes 
street, and their vari .u« branches, 

LOCLTKE TE DU Cabbdi 

TRANSAT!.ANTIQUE FRANGAIS (Limited) 

Notice is hereby given, that the Suvscripiion Lit 
will be CLOSED in Lenden, -at 4 o'clock on THURS 
DAY next, the 2Cth inst.—By order of the Board, 

FREDEKICK GRLFFITHS, Secretary. 

Bartholomew Hou-e, London, 

August 14, 1868. 


. \» n . > 

ILNERS’ STRONG HOLDFAST 
J ND FIRE-RESISTING! SAFES (of Six Pto- 
gressive Qualities and Prices, suitable for all amouaté 
ot rsky, CHBSTS, STRONG ROOMS AND DOORS; 
with all the Latest Improvements, Effectuslly guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhiil and other robberies (against which, 
no safe made before 18€5 is secure), bud which addition 
to Milners’ succession of imprevements curing the last 
half-century constitates their safes the strongest, and 
(qualit, considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the must extensive aad complete it 
the world. Lepots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Moorgate street, City; 
near the Bank of England Circulars free by post. 
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A GENTLEMAN, 
present 


1 Aug, 15. ra68.] 


me BO BoB he 
n w 
ww = financial sciences so eae 
F ent el joy me 
awe 00d languages, Address, letters only, C. C., 8 
Mier TOW. enham 


Y BAST INDIA FIRM, MOS 
and doing a large business, 
PARTNER ioe ~ —. an 
: anagement.—Address “‘ Mercator,’ 
oe Brothers, 42 Cannon street, London, 


MHINA AND JAPAN.—A 
Gentleman, who has long practical experience of 

the trade of China, Japan, the Straits, &., is about to 
by an early mail, and is prepared to undertake 
transaction of business in connection with those 
countries. —For further culars apply at the London 
4nd China Telegraph o 2 Cowper's court, Cornhill. 


WHO AT 
holds the responsible office of cashier and 
¢hief accountam in a large mercantile firm in Man- 
¢hester, and who has had upwards of 28 years’ commer- 
; is desirous of obtaining an APPOINT- 
as STEWARD, Secretary, or Residential Agent. 
with some gentleman “~ beeen’: | Saree 
ndeviable character can iven.—. ress 

an 4 +B. Wheeler's, Market street, Manchester. 


NCY WANTED—A 
Gentleman, native and resident in Hamburg, is 
of re ting some first-class firms of the 
Kingdom for the Sale of Foreign Produce. 
daily communication with the first Houses of 

he ‘s enabled to offer special advantages for 


the sale of Cotton, Limawood, offee, Sugar, Cocoa, 
Tobaces, &c.,. articles which he knows thoroughly, 


having been many years abrvad. Can give first-rate 


, and security to any amount if required.— 
A. &., care of Messrs Arthur Itzstein and Co., 
wall, London, E.C,, who are prepared to 

any forther information on app'ication. 


PABINERSHIF —A YOUNG 


Gentleman, of liberal education long ae 
experience in London and the colonies, is prepare 
- small capital to join with a gentleman already 

from practical knowledge of and influence 

, export trade wishes to commence—as 
Merchant or Agent for manufactures 

tothe home.and colonial markets. The highest 

in. London and Australia. Replies from 

held in strict confidence.—Address, in first 

to H. L. G., Post Office, King William street, 


?? SHARE BROKERS AND 
COMMISSION AGENTS. 

The Directors of a newly-established Institution, 

possesses attractive and popular features, are 

desirous of making ARRANGEMEN'’S with Gentle- 
men of influence for obtaining CAPITAL. 

The Company issue SHARE WARRANTS to 
BEARER certifying that the Liability is not only 
Limited, but entirely extinguished, in accordance with 
the conditions of the Act of Parliament passed 20th 


1867. 

and fu lest particulars will be given on appli- 
cation, with real name and address, to M. O., Mr Bur- 
bidge’s, 35a Moorgate street, E.U., London. 


(PREATRE ROYAL, ADELPdI. 


Sole Pr: prietor and Manager —Mr 13. Webster 
Directress—Mrs Alfred Mellon. 
Immense atiraction. Dion Boucicault’s great drama 
of THE FLYING SCUD every evening. 
Monday and during the week (Wedoesway and Thurs- 
excepted) at7, A ROUGH DIAMOND. Messrs G. 
ore, Ashley, Eburne, C. H. Stephenson, Mrs Billing- 
ton, and Miss LeonereGrey. At 4 to 8, THE FLYING 
SCUD. Messrs G. Belmore, Billington, Ashley, J. G. 
Taylor, C. H. Stephenson, C. J, Smith, Miss Ch»rlotte 
Saunders, Miss Louisa Moore, Miss M. Hurris, and Miss 
Leonere Grey. To conclude with THE FAST COACH. 
MrJ.G, Taylor and Miss Nelly Harris, Wednesday 
aud Thorsday, Mr Anson's Benefit. 


yicToORIAa THEATRE, 


Lessee and Manager, Mr J. Arnold Cave. 
‘Andiences fi this monster establishment to over- 
unces the new powerful drama in 24 tabieaux, 


i F. Marchant, entitled, THE IDLE APPREN- 


a story of the great Sterm on the Thames, the 
success ever achieved within the walis of this, 
home of sensation dramas, the caste introducing the 
Most talented company on the London stage. The 
scenic effects of the Storm on the Thames, Crime 
the Well Hole, Willesden Churchyard, the Cells in 
Newgate, una Tyburn Tree, from the pencil of Mr W. 
Beaumont, After which, the laughable entertainment 
by the Brothers Paulo, in:roducing songs and burlesque 
To conclade with, for 4 nights only, the 
Victoria drama, THE WIZAKD OF THE 
WAVE. Victoria effects, Victoria siiuations, Victoria 
tute. THE RATS OF THE KIVER. This extra- 
ordinary drama, written expressly fo: this theatre by 
CH, Stephenson, Esq., in preparation for sume time 
will be produced on Saturday next. Boxes and 
1s; pit, 64; private boxes, from 5s. Half-price 
and stalls at half-past eight, 6d.— Stage 

» Mr F, Macchant. 


SCIENTIFIC PUZZLE. 
Exhibition daily, at 3 and 8, of a Japanese 
Professor Pepper's Lecture. The ornaments 
charactais in relievo on the Back will be reflected 
the Dise by the Oxy-bydrogen Light from the 
or mirror side, where they are totally invisible. 
manifestations of a Homely nature, daily at 
8. Professor Pepper on Farraday’s Optical Ex- 
ts. The Abyssinian Expeditiun, At the ROYAL 
ECHNIC, 


THE ECONOMIST. 
“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume compiete in itself, uniform in size, and 
neatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY” is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, wEaT, Practycan, end 
Prooressive Lisrary, calculated to stimuiate to - 
DUSTRY, ENERGY, PERSEVERANCE, and sELF-D’ for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he wi'l 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY ' will be devoted to rractroaL and 
PROGRESSIVE KNOWLEDGE—will be a Mrgrzoe of 
ns — Art—a multum in parvo— 

condensation primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Rising GewxRation to. struggle, 
to endure, to conguer difficulties, or in failure— 
“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thoaghts and 
reasoning that GooD Company does to our conversation. 

eusepabocsce “ If succeeding volumes are as well handled 
and as pertinent to their subjccts as the twe before us 
the work, as a whole, is certain to become.popular. As 
aproof of our own appreciation,: we ly recom- 
mend ‘My Library to the notice of our readers, and all 
who have youths te instruct."—Era. 

onaninine ..‘* Patient persevering labour wil do almos 
all things. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that ean wait.’ 
Not wait in idieness, but waitim activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”—Sunpay Tings 

coseeceee . +‘ The wisdom of the ancients is here pleas- 
anily served up, and precepts of golden value preserved 
to retresh the memory and guide the conduct of man, 
for ‘a precept that has taken root in the heart may 
change the whole current of man's life.’ Youth, as the 
age for improvement, is y adm and 
addressed. ‘The seed of divinity is sown within. us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it will ran to weeds.’ 
—MexrniInG ADVERTISER. 

-“* Pamphilius writes with so much Christian 
feeling, and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success.""—NEws or THz WORLD. 

“These small volumes deserve a place in 
every juvenile library ; indeed adults may benefit largely 
by their perusal. In both iustruction is agreeably con-~ 
veyed, is necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of li e constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
ana other accounis of ‘ Patient’ Boys’ in the second. 
We heaitily commend the books to parents and pre~ 
ceptors, deeming them well adapted to influence io most 
excelleut ends all who may read them,.”—WoLver- 
HAMPTON CHRORICLE. 

Ward, Lock, and Tyler, 158 Fleet street. 


Price 2s 6d, printed on tinted paper, handsomely bound 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION, 

Animated by a desire to further the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm thit the 
** Economy oF Lire"’ and “ Patimnr Boys” (two works 
which inaugurate ‘MY LIBRARY'"') are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘Economer 
or Lisa’ isan invaluable practical Guide for youth,” 
* * * “that the advice and illustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benefit largely by their perusal," * * * 
* that the advice and illustrations are —— Bn and 
conclusive, and caloulated to have a life-long influence 
upon our ehildren,” * * * ‘that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * ‘‘thatitis seldom that so much 
good sense is seen in so small a compass,” * * * “that 
the author does not lecture his pupils, but esdeavours 
to entice them into the good path which shall lead them 
to honour and r "** * “that kindness and good 
feeling rum like veins of gold through every story,’ 
*** “that every page is studded with useful and 
gonial hints and encouraging advice to young men,” 
»** “that the ‘Hoonomy oF Lire’ and * Patmxt 
Boys’ must prove a boon to the rising generation. '—— 
Encouraged by such powerful voices, and by private 
opinion, that if the ‘ Economy or Luvs” its com- 
panion, “ Patent Boys,” were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of ref we have been induced to reprint 
them, ana place within moderate reach a baudsome 
volume as a New Year's Gift froma Fasuer to a Sox, 
a Guakpian to bis Wax, or a SCHOOLMAsTER to his 
Porm. EDITOR. 

Ward, Locke, and Tyler, 158 Fleet street, 


951 
WILLIAM, TARN. AND. COs 


NEWINGTON CAUSEWAY and NEW KENT 
ROAD. 


SUPERIOR CABINET FURNITURE. 
[ABGEST SHOW ROOMS IN 


ENGLAND, Containing a Choice Stock of 


PRAWING ROOM, DINING ROOM, 
IBRARY, AND BED ROOM 


FORNITURE, in.various Woods and Styles. 


BRASS AND IRON BEDSTEADS 


in GREAT VARIBTY. 
B ED 


DING, CARPETS, 
WIiLliaM TARN AND (CO. 


HOUSEHOLD DRAPERY, 4c. 
NEWINGTON CAUSEWAY. 
yoOsera GILLOTT’S 
STEEL PENS. 


Sold by all Dealers throughout the World. 


> 

JUNVILLE S OLD IRISH WIIISKY, 

BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi. 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the Houseof Lords, the quality of; which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, bh quarter-casks, and 
cases.—Quotations on app! ion to Messrs Dunville 
and .Co., Belfast; or 4 buildings, Strand, 
London, W.C. 


PALE OR BITTER 

ALE.—Messrs 8S. ALLSOPP and SONS’ beg: to 

inform the Trade, that th: ane en ee 

for their SEASON-BREW: PALE ALE, in of 

18 Gallons and bed ae at the Brewery, Burton- 
on-Trent, and at the Branch Establishments, 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private familiesthat their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and. Bottles, genuine, from. all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on “ ALLSOP2’'S PALE ALE" being 
specially asked for. 


USE ONLY THE 


GLENFIELD 
| STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER. 


— 


y Yo 
ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Ratlway Companies in the Kingdom, 
192 Fleet street, London, EC. paid. to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, “ cheap stationery” can, be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “direct ‘rom 
the mills,” are enabled to supply the, public at ‘* one 
profit only,” a saving to the consumer of. atleast 30 


per cent. 
NOTE PAPERS.AND ENVELOPES. | 
Super thick Cream note ....sresseressoereeF OP REAM. 
Extra super thick Gitt.....,.....csseresssesspersssenenene 
Patent Straw ditte........00cersssessonssosssssgeserssensess 
Large blue Commercial ditto .,.,.....0»000+sesseseenss 
Tinted lined India note, 5 colours=5 quires for 
\s 6d, or 5s 6d per ream. 


Superfine Cream laid envelopes ....... 
Large Blue commercial ditto....... 
Or 20,000 for 
Baff colour (for circulars, &6:) ....corersecsessssseves 0 
Or 60,000 for £6 178 6a. 
Poolseap OffRCIAL ........scescceseeseeeseesereh08 Od and 15 6 
50,000 of anv size or quality always in stock, 

Colour stamping (relief) reduced to ls per, 100. 
bee a oo names in the nest Stitt 
Business or Address dies from 2s 6d. 


An llustrated catalogue, containing fuli deseription, 
with prices of Inkstands, Stationery cabinets, Postage 
—_ Despatch boxes cases, 26, dics post) 

ree. 



























ENGLISH AND EUROPEAN 
“THE MAIL,” 


A Paper containing the news, the principal leaders, a well-digested summary, and all interesting matter from The Times. 


The Newspaper hitherto known as the Evening Mail, having become the property of the proprietors of The Times, is now published 


At the price of Threepence per Copy as heretofore, or 8d a week post free. 


The days of publication will be Tuesday and Friday, and each paper will contain the news and all matters of interest appearing in the threg 
previous numbers of The Jimes, which will thus be rendered available, in a cheap and convenient form, for persons residing 


THE ECONOMIST. 


twice a week, under the title of 


“THE MAIL,” 


abroad or in the colonies. 


DAO |OU 
® tle® rT 


NEWS, 


| Aug. 15, 1 


Subscribers can obtain ‘*‘ THE MAIL’ through Newspaper Agents, or may have it from the publisher, on pre-payment, 





at Printing House square, London. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 





GCHWEPPE'S MALVERN 

SELTZER, prepared from the Malvern Water, 80 
long celebrated for its purity. Every bottle is pro- 
tected by a label having name and trade mark.—Mavu- 
factories— London, Liverpool, Derby, Brisiol, Glasgow, 
Malvern. 


SECOND-HAND FIREPROOF 


SAFES.—Why purchase new safes when you may 
have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘ulf iheir 
prices, from insurance companies, the Bombay and 
other bank failures? Prices free.—Griffiths, 43 Cannon 
street, E.C. 


M® LEWIS AND SON, 113 STRAND. 


—The ROYAL LEWISIAN SYSTEMS of 
WRITING, Arithmetic, Bookkeeping, and Short-hand, 
as taught for upwards of fifty years by Mr Lewis, the 
real ipyentor and first teacher of these world-renowned 
and only infallible system, ensuré perfection after atew 
easy and interesting lessons. Persons unablet o take 
the lessons may obtain the inventor's works for self- 
instruction at his only institution, 113 Strand. 














ROUTE.— 
by Steam with 
JAPAN, AUS- 
EGYPT, from 


()VERLAND 


ommunication 
INDIA, CHINA, 
; TRALIA, &c, via 
PION and MARSEILLES. 
The PENINSULAR and ORIENTAL STEAM 
NAVIGATION COMPANY book Passengers and re- 
ceive Cargo and Parcels by their Steamers for 








GrpraLtak, ADEN, From Goatham 
pton, 
yon ll Bompar, every Saturday. 
CRrrLox, SmGapore, From Sovthampton, 
Mapras, CHIN, everyfortnight—the day 
Cacurta, JaPax, of departure being 
Batavia, Saturday. 
AUSTRALIA, MELBOURNE, From Southampton 
Kine Grorer's Srpnxy, once a month—the day 
Sounp, &e., &c. of departare being 
Seturcay. 
The Steamers leave Marseilles every Sunday. 

For fell particulars as to freight, passage, and 
insurance, apply at the Company's offices, 122 Lead- 
enbell strevwt, London, or place, South- 
ampion. 

CUNARD LINE. 
THE BRITISH AND 
man. ina BES Spl 
by 
Her Majesty's Poptmasten Generel te 
or NEW YORK direct every Saturday ; and also 


intended to be despatched for N YORK, 
BOSTON, or HALIFAX, on TUESDAYS and (or) 
THURSDAYS, whenever inducement offers. 


The following or other Royal Mail steamers are in- 
tended to sail from LIVERPOOL, vid Queenstown: — 


*GUBA, for New York, Saturday, August 15. 
ae for New York, (vid Boston), Tuesday, 


August 18. 
“JAVA, for New York, Saturday, August 22. 
* No emigrants carried on these voyages. 


PASSAGE MONEY by the Cunard Royal Mail 
on Saturiays IS NOW REDUCED to £26 


include steward's fee and provisions, but without wines 
or liguers, which can be obtained on board. 


Apply to J. B. Foord, 52 Old Broad street, London ; 
"| Barns and Maciver, Havre, and 12 Place de la Bourse, 
Parie; Gand J. Burns, No. 30 Jamaica street, Glasgor -. 
and Kaitie street, ; D. and C. Maclver, Queens- 
town, apdS Water street, Liverpool. 





| 


f f. ()VERLAND ROUTE 
b via MARSEILLES. — Services 
Maritimes des Messageries [u.perialar 


French Mail Steam Packets. 

The 19th of every month, at 4.30 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore Batavia, Saigon, Hong: 
kong, Shanghai, and Japan. 

The 9th of every month for Messina, Alexandria 
Aden, Seychelles, Réunion, Mauritiue. 

For passage, freight, and information, apply to B 
W. and H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpool ; atthe Offices of the Service 
Maritimes des Messageries [mperiales in Paris, Lyons 
Bordeaux, and Marseilles; or to Smith and Co., Rotter- 


Passengers, eastward of Suez, securing their berthe 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


QTEAM SHIPS.— 
©. 


The General Steam Navigati n 
Company's powerfol and first-cla-s 
~ STEAM SHIPS leave from off St Ka- 
tharine'’s Wharf for— 


HAMBURG—Every Wednesday and Saturday morn- 
ing. August 15 at 10; 19 at il am.; 22 at noon, 
Saloon, 23; fore cabin, 1) 5s. 


HARBURG—Cargo only. 
HAVRE—Every Thursday morning. August 20 at 
11; 27 at7 am. Saloon, lls; fore cabin, 8s. 


From the British and Foreign Stam Wharf, just 
below St Katbarine’s wharf for— 
ROTTERDAM and the RHINE—Every Wednesday 
and Ssturday, at 11 morning. The Leo and Waterloo. 
Coief cabin, 1/; fore cabin, lis. Return Tickets, 30s 
and 22s 6d. 


ANTWERP, BRUSSELS, and the RHINE— 
Tuesday and Thursday, at 12 noon. Chief cabin, 

li; fore, 15s. Return Tickets, 30s and 228 6d. 
Brussels, 173 ; Cologne, 808 6a. Leaving Aatwerp 
for London every Sunday and Friday at 1 afternoon. 

OSTEND, BRUSSELS, and the RHINE—Every 
Wednesday and Saturday morning. August 19 atl; 
22 at 3; 26 at 7 am. Leaving Ostend for London 
every Tuesday and Friday night. Chief Cabin, lis; 
fore, 12s. Brussels, 183 10d. Oo.ogne, 32s. 

PARIS, vid CALAIS, direct—From London Bridce 
Wharf. August 15 at 10; 20 at2; 25at6a.m. Chief 
cabin, lls; fore, 8s. London to Paris, 15s. 

BOULOGNE—From London Bridge Wharf daily 
August 15 at 10; 16 at 11 a.m.; 17 and 18 at noon; 19 
atl; 20at2; 21 and 22 at 3; 238 at4 am. Chief 
cabin, lls; fore, $s; London to Paris, lis. 

Return tickets to Paris available for 14 days by either 
Calais or Boulogne, £2 8 £1 16s; £1 128; and 
£1 4s. 

From Newcastle steam wharf, 72 Wapping, for 

EDINSBUKGH—E ver) Wednesday and saturday, st 
2 moruing. Fares: chief cabin, 15s; fore, 12s; deck, 

8. 





» 





NEWCASTLE — Wednesday and Suaday at 10 
morn g. Saloon, 12s; fore, 8s. 

HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at 8 morning. Chieti cabin, 83 ; 
fore cabia, 5¢ 

YARMOUTH—From London Bridge Wharf, every 
Tnesday and Saturday, at balé-past 8 morning, and 
every Wednesday, at 4 afternoon. Salow, 83, 10ore 
cabin, 56. 

MARGATE and RAMSGATE—Daily (except 
Sundays) at 10 mourning, calling at Blackwall aud 
Tilbury Piers. And every ‘I'vesday, Thursday, and 
Saturday, at ‘11 morning for Margate and Ramrgate 
wat Fares—-Ssloon, 2s 6d; fore cabin, 2s; children, 
is 

MARGATE .and BACK every Sunday, at half-past 8 
morning. Fares—Saleon, 5s 6d; fore cabin, 48 6d; 
—— 2s ya 

ifices—71 Lombard street ; 37 Regent cizeus, Picca- 
dilly ; 35 Leadeuball street; and 8t Katharine’s wharf. 





=" 


WOLPERT’S 
GENERAL ADVERTISING OFFICE, | 
5 BIRCHIN LANE, CORNHILL, | 
Where Advertisments are received for all the Londo 
and Country Newspapers, 


| 

JACHINE-MADE — JEWELLERY 
J 18 Carat Gold, 
50 per cent. less than hand-made, and more 
MrEDWIN W. STREETER, | 

(Late Hancock, Burbrook, and Co.), | 

37 Conduit street (5 doors from Bond street) | 
Where the celebrated Machine-made Jewellery, in 1g || 
Carat Gold, so extensively introduced by Mr Streeter,is | 
| 

} 


only to be obtained. 
DUCATION IN GERMANY} 
ANGLO-GERMAN ESTABLISHMENT, Bénm |i 
on-the-Rhine, founded in 1847.—The Ym os Herr, 
THOMAS, preyares Gentlemen's Sons for | 
Civil Service, and Mercantile pursuits. Gamanal } 
French are constantly spoken in his 
where the comforts of an English home are 
by an English lady (Mrs Thomas). The highest re 
terences given.—Apply to Herrn Director THOMAR, | 
39 Meckenheimer Strasse, Bonn-on-the-Rhine.—Fre | 
quent escorts | 
| 


PARIS EXHIBITION TWO GOLD MEDALS, 


, ’ 

| IEBIG’'S COMPANY’S EXTRACT} 
4 OF MEAT, as distingoished from “ 

Extract of Meat,” which name is daily ‘more used 

all sorts of extracts. Warranted genuine and of per 

fect flavour by Baron Liebig, whose »s 

is on every genaine jar. Cheapest and purest 

stock for Soups, Entrees, and Sauces, bighly stre 

ing for children end invalids. 1-lb, 148; §-tb, 7» 6d; 

2-lb, 48; 2-ozs, 2s, equivalent to 1d half-a-pint of best 

beef-tea. Retail, of Fortnum and Mason, all Italian 

Warehousemen, Chemists and Grocers. Wholesale of 

Crosse and Blackwall, and all wholesale houses, and 


of Liebig's Extract of ‘Meat Company, Limited, 49 
Mark lane. 


J. AND D. NICOLL, TAILORS 


e tothe Queen, Riyal Family, and the Comtsof 


ae 114, 116, 118, 120 Regent-street 
; { 114, 116, 118, gent-street; 
LONDON 4 nd 22 Cornhill. 
MANCHESTE n—10 Mosley-street. 
Liverroot—s0 Bold-street. 
For TUURISTS and for August and coe 
Shooting NICOLL’S J ACKETS with Cartridge 
in various mixed colours of Waterproof Cheviot Wool 
Cloth, cool and strong as linen, resisting the thorn and 
damp, and more adaptea to this variable climate than 
any other fabric, tue coct of each, with silk sleeve 
linings, being 31s 64. Light Cheviot Suits, from £228 
H. J. and D. NiCOLL, Merchant Clothiers, 


‘THE SCIENTIFIC WONDER 


This Instrument has a c'ear magnifying power of 
32,000 times shows ail kinds of Animaicule in water, 
Circulation of the Blood, &c., &c., Adulteration in Food, 
Milk, &., and is just the Microscope that every Sum 
geon, Dentist, Schooimaster, Student, and Working 
Man should have. 

it is pronounced by the Press (and all scientitic mea 
who have seen it) to be the best, cheapest, and most 
simple microscope ever invented, 

It has twenty times the power of the Coddington or 
Stanhope Microscope, and is twice as good as the cele 
brated Rae Microscope (which has been awarded 60 
many prize medals), as may be inferred from the 
following letter received from Rae himself :— 

“* Carlis.e, December 12th, 1867. 
“ToMr McCulloch, Philosophical Instrument Maker, 

“ Sir,—Having seen some of your Di 
Lenses, I write to ask your terms for supplying me 
with the same per 20 gross, as I coasider them superior 
to mine.—Yours, &c., . 

“ RAE and Co., Opticians, Carlisle. 

I beg to inform the Publicthat Ihave no Agents aay 
where, and all p:etended Agents are im) The 
above instrument cen only be had from me, in Birming 
bam. Those at a distance who care for instraction and 
amusement can have it safe and free by sample 
with book of full instructions, on receipt of 32 Postage | 
Stumps. Samples sent abroad, 2 stamps extra. | 

All persons wishing further particulars and testime. | 
niale, must send stamped and addressed envelope | 
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Address ;— 
A. McCULLOCH, } 
Philosovhica: Instrument Maker, H 
No. 18 Blucher street, Birmingham. 
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F hug. 15. 1868.1] 


| GENERAL COMPANY OF THE 
IMERIDIONAL RAILWAYS OF ITALY. 


| GENERAL MEETING of SHAREHOLDERS, held at Florence the 13th June, 1868 





LEMEN,—We commence our annual report, in conformity 
i Att. $8 of the Statutes, by laying before you the financial 
ion of the company. : , 
e have the satisfaction to inform you that the continuation 
abnormal state of credit has not ‘prevented us from ac- : 
ively pushing forward the works. In the presumptive account 
ed by you last year, the cost of works and material was 
ted at a sum of 28,100,000 lire, whilst the definitive ac- 
t of 1868 shows that the expenditure has been, for the works, 
99,$11,652.11 lire; for plant and roliing stock, 3.939,912.78 lire ; 
: , 33,251,564.89 lire, which sum exceeds the estimateu 
t by about five millions. : 
Those works, which have enabled us to 7 for traffic durin, 
the last year 93 kilometres (§ of a mile each) of new lines, an 
will permit of 200 kilometres being added this year to the net- 
work open, have been paid partly by an anticipation of the Go- 
yernment subventions, and the instalments overdue on shares, 
and partly by the sale of another portion of the domainal estate, 
gecorded to us in virtue of the Act of Concession of 1862, and by 
temporary financial operations made on very moderate con- 
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Weare now about to lay before you the financial situation of 
the company on the 31st December, 1867, and the presumptive 
account for 1868, reserving to ourselves to present, in the course 
of our report, the state of the constructions, the working account, 
and that of profit and loss for the year 1867 :— 


I.—FINANCIAL SITUATION. 
The sums realised down to the 31st December, 1867, were as 








follows :-— : 
lire. 
ST UNEOE ® , .oapacceicdscccdeccsvassiocnccecscosdecseees 99,573,900 0 
1 2. Subventions for the works .........s.0sseeeeeee i osneens 10,000,000 0 
ire. 
§. Loan, series A, 250,000 bonds ......... 55,000,000 
4, Loan, series B, 252,800 bonds............ ae 
5 Bayard, Rothschild, and de Gas. 4,105,15 
ee —————_ 115,184,150 0 
6, Sale of domainal estate ............ccccccrescsesececcsesees 2,730,538 87 
7. Anticipation of bills of the company .............20+++ 2,708,360 0 
8, Loan from the Bank of Naples..............ssssssesseeee 6,000,000 0 
®. Divers anticipations .............ccceccssscsscssevccesseees 10,376,771 68 
Sums deducted from the annual profits, and assigned 
tepecial funds (*)........crccrccrsccoscsscscccescescescnces 25,543,746 88 
I EE. sn sn ncandsccdconssacoesecnce 272,067,467 43 
Deducting from that sum— 
The amount of the works executed, lire 
expenses incidental on the creation 
ofthe company, plant and rolling ° 
EE cidecdusacchssbasocdedesséacss 268,262,795 78 
Loans reimbursed ..............-sse000000 585,550 0 


. 268,848,345 78 
Less debit balance of debtor and 





Creditor accounts ..........eseesseeees 3,238,657 72 
—____—._ 265,609,688 26 
Balance on the 1st January, 1868.......00-+0s00++ 6,457,779 17 
To which must be added— 
lire. 
1. Instalments due on shares ......... 426,100 0 


2. Balance of domainal estate ......... 
8, Anticipation of the subvention of 
1869, granted by convention of 


7,269,461 13 










the 16th November, 1867......... 46,425,000 0 
4. Net produce of the working ...... 500,000 
54,620,561 13 
MeN Oh os. .sisechacenahasiiiiodncans 61,078,840 30 
Pe he CTOGIG OL .....recorerccorncsccccocescoorsorse Oy CCEY UE 
Note.— (1), The Speciai Lunds Which COmpose the above rese: ve are the —ern 
ire. 
L Reserve for fire insterance ..sisesssessssesseseeserseesescees 6,665 85 
9. Fund fur the Ten@walOl PlAMt ....00.cecsrerereersseerreressenereres 948,209 76 
4. Fond for indemnities dae to the coniracters of the lives 
(1565, 1866, aud 1867) ....eccccrsessosserersrseessesee sa 1,245,172 48 
4. Siatutary reserve (1863, 1844, 1865, 1866) ..... 932,912 86 


pecial reserve (1863, 1864, 1865,.and 1866) 
¢ Dividends 1865, .866, withheld 


. 12,099,779 59 
000 
. Genera: liquidation, 1867 


6,0Q), 0 
4,811,000 34 





SPIE Ain in sintotcesameioa 25,643,746 38 
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The estimated expenditure for 1868 is as follows :— 


lire. lire. 
1. General expenses and taxes ...... 1,200,000 0 
2. Dividend on shares and bonds 13,086,800 0 
3. Dividend on Roman bonds, Bayard, 
Rothschild, and de Gas............ 8,907,859 75 
Rd CNR cditthacidsddcwcindchacccosees 24,000,000 0 
5. Reimbursement of loan to Bank 
ON iiictiiiisditicecavsntirens 6,000,000 0 
6. Extinction of the floating debt ... 20,876,771 68 
7. Services of interests and loss on 
© GEES Sincsnccindeinnicdsctnbense 4,800,000 6 if 
——————- 68,320,981 43 
Balance of expenditure .............ce00.sseessesnee > 2,242,591 13 


This small deficit will be covered by new financial operations, 
which will not in any way impair the excellent economical 
situation of the company. , 


The operation on the domainal estate, which appears on the 
credit side of this account, has produced very satisfactory re- 
sults. The total sum of 10 millions has been covered in the 
course of the year, and a deduction being made of the costs we 
have been obliged to support, either for the transfer of the 
property or as a discount granted to the purchasers, we have 
obtained from that State subvention a net profit corresponding 
fully to nine-tenths of its nominal amount. 


The purchase money is paid at short periods, and the com- 
pany in delivering the estate to the purchasers receives an in- 
terest of 5 per cent. on the sums due until the day of payment. 


We also invite your attention to the considerable amount of |{ 
the reserves we have devoted to the works, with your consent. 
We have deducted from the annual liquidations during the six 
years of our existence a sum which exceeds 25 millions and a 
half. That proceeding on our part accounts for the favour we || 
have met with from the credit establishments with which we 
have concluded financial operations. 


You will have remarked that the greater part of the resources 
of our budget for next year consist of an anticipation of the sub- 
ventions of 1868 and 1869, accorded by the convention stipulated 
with the Minister of Public Works on the 16th November, 
1867. In virtue of that convention, the company engages on its |, 
side to open for traffic in the course of July next the sections 
Bovino to Savignano (20 kilometres), Caserta to Montecalvo (94 
kilometres), and Gioja to Taranto (62 kilometres)—that is to say, 
166 kilometres of new lines, and to complete in the month of 
July, 1869, the line from Foggia to Naples. 


By the termination of that section Naples will bé definitively 
united, by an easy means of communication, with the towns on 
the Adriatic coast. 

II.—WORKS. 


Our account of the works will be divided into two parts. In 
the first, we shall speak of the works of first establishment exe- 
cuted on the lines open on the 31st December, 1867 ; in the 
second, we shall deseribe the progress of the works on the lines 
in course of construction at same period. 


FIRST PART. 
Works on the lines open (1,102 kilometres). 


On the 1st January, 1867, the company had open for traffic 
a network of 1,102 kilometres, as follows :—Adriatic lines, 892 
kilometres ; Tyrrhenean lines, 86 kilometres; Lombardy lines, 
124 kilometres—total, 1,102 kilometres. 

The suppiementary works executed on those lines are of little 
importance, as will be seen by the following report :— 

Adriatic Network. 

Substitution of an iron truss of 9 metres for one of wood over | 
the Sajio torrent. 

Dressing of the piers to bridges over the Eto and Rocca di Ria 
torrents, and at the foot of the sea wall near Ancona. 

Repairs and defences of the bridges over the Savena, Sillaro, 
Idico, Santerno, Macciocche, and Rubicone torrents. 

Enlargement of the goods depot at the station of Forli, and j 





of the approaches to the stations of Bologna and Ternoli. 
Sone 
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Construction of a building for six locomotives in the station of 
Bologna, and rebuilding of a part of the workshops at Rimini. 
Placing of reservoirs at Mirandola and Fasano. 
Construction of refreshment rooms at Falconara and Brindisi. 
We have also been obliged to reconstruet tne wooden bridge 
of 16 metres span over the Cerano, and to execute other works 
of less importance to replace those carried away by a storm 
which burst near Mutignano in September last. 
| In consequence of the activity displayed by our engineers and 
by the general manager, all the works of reconstruction for re- 
storing the line to good working order were completed with 
little delay, and the change of carriages of passengers and goods 
at the = of interruption lasted only twenty days. 
On the Tyrrhenean network we have only to mention the con- 
tinuation of the works for the consolidation of the gallery of 
Salerno, which will be soon terminated. 


SECOND PART. 
Lines in Course of Construction. 
Foggia Benevento to Naples. Length, 197 kilometres. 
(130 open, 67 under construction.) 


The works of this line have been continued throughout the 
|| year in a most satisfactory manner. We were able to open the 
;| Section from Foggia to Bovino (83 kilometres) on the 27th 
January, and that from Naples to Caverte (35 kilometres) on the 
7th May following. 


The increased activity given to the works led us to hope that 
the prolongation of the section from Naples and Caverte to 
Benevento. would be terminated by the end of the year. Buta 
landslip in the valley of Cornola has prevented it. The con- 
solidation of that unstable earth rendered necessary a profound 
study of a.whole system of works, the extent and duration of 
which could not be determined beforehand. In order not to 
delay too long the opening of the section, it was resolved to 
support the entire height of the embankment which had slipped 
by @ provisional stockade of wood, sufficiently strong to permit 
° oo of the trains. That project, put into execution, 
8 ed completely, and enabled us to extend in the month of 
April last the Caserte Ponte section (47 kilometres), which had 
been opened on the 15th March, to Benevento (18 kilometres). 
In consequence ot those successive additions, the Foggia to 
Naples line now consists of 130 kilometres open and 67 in course 
of execution. 


As we had’stated in laying before you the financial situation 

of the-company, we have engaged to the Government to com- 

the two sections of Bovino-Larignano and Benevento- 

vo by the month of July next. Should no unforeseen 

obstacle impede the course of those works. they will be termi- 

nated at the period stated, so that by the month of August next 

the line from Foggia to Naples will be terminated and in working 
for a lengta of 182 kilometres out of 197. 


In the 15 kilometres which will remain to construct after the 
month of August is comprised the great tunnel of Ariano, 3,203 
metres long; of which, on the 30th April, 2,125 metres were 
bored, and the retaining walls of 2,006 metres were completed. 


‘lt’ There arealso the tunnels of Starza (2,595 metres) and of 
}| Cristina (1,432 metres), the works of which, after meeting with 
some difficulties, are now progressing regularly. 

According.to our calculations the three tunnels will be termi- 
nated about the middle of next year, and by their completion 
the whole line from Foggia to Naples will be open without in- 
terruption. 

We should have wished to continue to their termination the 
works of the Naples Station, but the exceptional position in 
which we have been placed by the existing conventions has so 
far prevented us. A definitive plan has been submitted to the 
Government for approval, and is at present under examination. 
We have also contributed to the preparation of a plan for roof- 
ing the interior-of the station, and we are waiting until all the 

ies-interested should be in accord on the choice of the pro- 
ject to be adopted, to order the immediate execution of the work. 
Line from Bari to Tarento. 
(115 kilometres—53 in working, 62 in course of construction). 

By the: completion of the section from Gioja. to Taranto (62 
kil.) now: being executed, the line from Bari to Taranto will be 
open in the month of July next. Of the large viaducts pro- 
jected for crossing the wide and deep ravines.on this line, that 
of i 138 metres long and 38 high, is terminated. 
The two. others, of Castellaneta and San Stefano, will be 
finished next month, at which period will also be terminated the 
great embankment of Castellaneta and the provisional station 
of ‘Laranto, the works of which are now being pushed on actively. 

Line from Lecce to Otranto. 
(46 Kilometres —28 under construction, 18 open.) 

The Government has not yet decided on the trace to be fol- 
lowed for the line to Otranto. A first section irom Lecce to 

















of this year. We are now 


for ‘working.on the Ist of F one 
Zollino to Maglie, and are 


constructing the seetion from 
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Zollino, 18° kilometres, has been terminated, and was opened | And the costs of foundation 


a 


ee 


| Aug. 15, 1R6@ | 


endeavouring to obtain permission to complete definiti . 
Adriatic line as far as Otranto. itively the 


| 

Candela Line—38 kilometres (in working.) | 

As we informed you in our preceding reports, the Ca 

section enjoyed a special guarantee of 125,000 lire, of 

15,000 were at the charge of the State and 50,000 at that of aa| 

communes. In order to arrive at an undgrstandin With the | 

communes the company has modified, in accord with the Go.| 
vernment, the terms of the charter, and has at the same ¢j 

consented to reduce the subvention by 15,000 lire yearly, 


Those modifications have formed the subject of the conven. 
tion which, as we said just now, we ask you to rectify. The 
annual guarantee has been fixed at 110,000 lire, of which 70,099 
are at the charge of the Government, and 40,000 at that of the 
a and communes; on the other hand the company hes 

een authorised to simplify the works, especially with respect to 
the stations, and to organise an economical service in relation to 


the special conditions of the line. 

We hope that while appreciating the advantages of this’ com 
promise, you will be pleased to sanction it. We trust also that 
you will approve of the other convention we have the honour ts 
present to you, and which fixes the sum due to the Gov 
for the right of using the first eight kilometres of the Candela ling, 
to the point where the Foggia and Naples line commences; aug 
which has procured us a considerable saving in the cost of com 
struction. The rent is fixed at 36,000 lire yearly, which sumprm 
presents a very moderate interest on the capital economised, 




































































































We terminate the account of this portion of the line by am 

nouncing that since the 15th May last the company has complete 

and opened this section, the receipts of which are assured to | 

the amount of 7,000 live per kilometre. 
Line from Voghera to Pavia, 

The opening of this section has been delayed by the works for 
the new canalisation of the Po. This undertaking has bee 
energetically pushed on; the entire body of water was turned 
into the new channel on the 15th August last, and theoldone 
was closed on the 21st of the same month. 


This line has been worked from the 15th November, sings 
which date the Upper Italy company has leased it, as far as| 
Brescia, in virtue of the convention of the 2nd November, 1867, 
ratified by you in the extraordinary meeting of tho 10th Dé} 
cember last. | 


After the cession of the line we commenced the liquidation of} 
the different contracts concerning the construction of it, and the 
making over to the communes of the roads and passages whieh | 
traverse it. 

Ponte-Campobasso ; Termoli-Pescara-Aquila-Ricti Lines, 

The Government. having approved, with several reserves, 0 
the plans of these two lines, we are cngearet in studying’ a} 
detailed project, on bases laid down by the administration and 
the Superior Council of Public Works. Our attention has ben 
called to the new ground plan which modern mechanixs. has 
rendered possible in mountain railways; we have mades i 
with that object, and we are now engaged in putting themim 
order, and in comparing them with those drawn up according to 
the ordinary rules of railway construction, reserving too es 
to present the result of our examination to the Government, to 
which belongs the right of choosing the definitive plans, and of 
fixing the period of their construction. 


Gioja-Patenza Line.—(Right of Preference.) 

You are aware that, according to Art. 38 of our concession; 
in the event of the Government deciding on constructing or 
conceding new lines connected with those conceded to our com 
pany, it enjoys a right of preference for ten years, provi 
that it accepts the conditions proposed by the other competitors) 
within a period of four months from the day on which 
shall have been notified to it. 

A case of that nature has occurred this year. M. Menip: 
engineer, stipulated with the Minister of Public Works 4) 
convention dated the 10th December, 1867, by which be 
obtained the concession of the line from Gioja to Patenza. Ou 
company was called on to declare whether it intended to 
that right of preference. 

The board of directors not judging, advisable for the come 
to undertake the construction of that line on the termso 
concession made to M. Menin, declared before the expiration® 
the period fixed that it abandoned its right of preference, 


now has the honour to ask you to ratify that renunciation. 
Cost of Construction, 
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lire. 
During the year 1867 there wasexpendedon the works 29,811,652 1 


Down to the 8lst December, 1866, there had been ex- 





pended for the same purpose ..........sssssccesccensceeees 211,029,472 1 
To which being added the cost of plant and buildings 
to the 3lst December, 1867 27,141,106 9, 
sais inhi snabsdiisapesalile 787,514 


psanbiaaseiomakiadide 268,262 795 78) 


—————————— 


There will be found a total of 
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F Plant and Tools, Buildings, Stores, Workshops. 
The value of the rolling stock, tools, locomotives in service and 
‘lin course of construction, amounted on the 3lst December, 
; | 1867, to:— 





lire, lire. 
the Adriatic network............... 15,967,482 83 
the Tyrrhenean network ......... 8,882,265 66 








19,819,698 49 





The value of the articles in store, comprising the 
material of the lines in course of construction, amounted 





at the same period— lire, 
For the Adriatic network............... 2,935,230 67 
For the Tyrrhenean network ......... 1,811,945. 52 





4,747,176 19 





Lastly, the value of the different stores, fuel, and 
other articles of consumption, amounted as follows :— 


lire. 
Cabinet of models ............ssccceeeeees 1,164 71 
n to SN cccccacgpsoccctbotoncecensetncee 119,428 94 
Fugl and divers objects.................. 


2,423,688 56 
oO 2,544,282 21 










| DOW ic.svrevevccccccsscccccvecccccenecocessesecosee: voces 27,141,156 89 


Disputed A ffavrs. 

We cannot terminate our report of the works without saying 
something concerning the disputed affairs of our undertakin g. 

The arbitrators having pronounced on the differences exist- 
ing between us and the Koman Railway Company to fix the 
eost-necessary for placing the Bologna-Ancona-Ravenna line in 
working order, the parties have accepted their decision. 

No other mg has been so far pronounced on the other 

nestions relating to the liquidation of the accounts of the works. 


The arbitrators have at their disposal all the documents and 
means of information necessary for delivering their judgment, 















































for which we hope will be favourable to the interests of the company. 
een 

ned III.—WORKING. 

one Receipts, Subventions, Expenditure. 

in The receipts for 1867 amounted to 8,701,041.44 lire; com- 














a those of 1866 (10,500,004.93 lire), there is a 
e in 1867 of 1,798,963.49 lire. That diminution is also 
to be found in the receipts per kilometre in 1867 (1,129 kilo- 
metres), 7,706.63 lire (*); whilst in 1866 for 984 kilometres, 
they amounted to 10,672.52 lire, or a difference of 2,963.99 lire 
in favour of 1866. The State subventions for the year 1867 
amounted to 24,882,763.06 lire, (including the Lombard line), 
and in 1866 to 22,067,006.47 lire; difference in favour of 1867, 
2,815,756.59 lire. The receipts and subventions together 
amounted in 1867 to 33,583,004.50 lire, and in 1866 to 
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s, off $2,567,011.40 lire, consequently an increase of 1,016,793.10 lire 
ga in favour of 1867. We have thus in 1867 a diminution in the 
and receipts and an increase in the subventions, which gave in favour 
een of last year an increase on 1866 of 1,016,793.10 lire. 
has The following table gives, for the two years 1866 and 1867, the de- 
yey: tails of the receipts for the express and slow trains :-— 
oa 1867, 1866, Increase. | Decrease. 
fre Goods and passengers in express 
t, to a ecptaats inten essoyied lire} 5,5°1,020 8°] 5,687,062 20 re 136,641 85 
1 of Goods trattic by slow tra‘ns...... 2,510,533 9} 2,068,842 50} 546,691 49 etd 
ts on account of the 
SE acniiiendseinarcheoyiah 539,486 60] 2,748,500 2 2,209,018 63 
2,845,654 98 
ion, | 546,591 49 
y or INURE si snntsaorsecbecshcsbangebesbonevcde staboes ‘aicbbbiseiamiaeeamie lire| 1,798,983 49 
oml- 
ded) The decrease shown in the’ above table must be attributed 
078, exclusively to the cessation in 1867 of the extraordinary military 
hey: transports which took place in 1866. The diminution in the 
Teceipts of the ordinary passenger traffic, notwithstanding the 
ais increased length of line in working, must be attributed to the 
a same causes, for the requirements of the war had created in 
we 1866.an extraordinary movement of travellers which ceased in 
Our 1867, If now we examine the transports by goods trains we 
i shall find in 1867 an increase of 394,256.88 lire, a remarkable 
result, considering the distance which separates the different 
- provinces traversed by the railways, and the maritime competi- 
7 Tn order to be able to judge of the development acquired by 
the traffic by goods trains in 1867, we annex a table represent- 
ing the weight of the merchandise conveyed on the Adriatic line, 
Norg.—(?). The receipts per kilometre on the different lines were as 
follows :— lire. 
21 PEPMUMINUIDA§; .. csonncboadsetnsosocbosacdbovapaaes 15,138 6 
PROM P ORG. .cessorrcesvososossonnpeocncsccosacs 5,832 78 
2 T' RIEL. |. sn snisesecsiannbdpaneseoobeiocs 4,983 94 
| Catelbolognese-Ravenna ..........sssssseeeeereeees 5,889 2 
6 9, RUMMY Scbkasshsccopsneeonansneesan pe cadeowntin 1,714 80 
4 q ies ea gabepsonses 3,212 87 
—" Naples-Eboli-Castelmare  .........sesssseeereeees 16,694 28 
5 PE ONNG iss cnosssssnonsisienbenssonstseroeace 4,761 60 
= Pavia-Brescia 8,158 75 
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and the averaged tariff for the conveyance of each category of 


merchandise : — 





Quintals Increase.|Decrease. Average 





















(221$1bs rate per 
trans- | Compared with kilometre 
. (§ of a 
mile), 
Corn, flour, and vegetables., .lire|1,104,587 0.055 
Wines and spirits .................+ 0.090 
Oil and SOAP ....cccccrsccessvesseres 0.070 
Alimentary substances ............ 0.120 
Colonial produce and drugs ...... 0.160 
Raw cotton, linen, flax and hem 0.095 
Spun, and tissues .,.........004 0.150 
Fnel—Wood, peat, Xe. ............ 0.065 
Coal and Coke..........cccccsesses 0.065 
Materials for building, &.— 
Marble, stone, &. ............ 0.055 
WR ieee ioedecpibitn see 0.060 
Metals, minerals, and iron ...... 0.100 
Transports for the State ..... ... 6.060 
Sulphur. .........+ dio obaide gdeasbiocdees 0,065 
Salt and tobacco......cssecceeseeves 0.058 
NET icc inaneghoabanbocikaseuscbies sa 0,100 
Merchandise not specified..,..,... 0.119 
Manure, guano, bones, &c..,...... 


That remarkable merease of 751,100 quintals (75,110 tons) in 
the transport of goods by slow trains, and which exceeds a 
quarter of the total movement for the year, arises principally 
from the carriage of corn, which increased from 500,000 quintals 
to 1,100,000. 


The other goods also contributed in gereral to the increase. 
Thus we remark that the transport of sulphur increased from 
10,000 quintals to 90,000, and that of vegetable fuel from 92,000 
to 176,000, 


There is no cause for anxiety respecting the diminution of the 
carriage of wines and spirits, or of the transports, on account of 
the State. The cause has been the cessation of the war, for the 
wines of Barletta were taken in large quantities for the use of 
the troops. Besides, the diminution in the merehandise not 
specified must not be looked upon as an-actual loss; it must 
rather be attributed to a more exact classification of the goods 
in 1867 than in the preceding year. 

On the Tyrrhenean network, the movement of the goods traffic 
amounted to 485,000 quintals, against 510,000 in 1866. That 
diminution consists principally in bui'ding materials and corn 
and flour, in consequence of the erection of several steam mills 
in the environs of Naples, Almost all the other transports in- 
creased. The mean product on the Tyrrhenean network has 
been 1,017 lire per ton per kilometre. 


If now we examine the nature of the ti ts between the 
different -tations of the Acriatie network, we shall find—l. That 
hemp and alimentary. substances are sent from the Romagna to 
the Puglia; 2. That the port of Barletta, the centre of ex- 
portation for corn, obtains its supplies from the Capitanata and 
Chieti, the chief trafic being from the stations of Cerignola, 
Foggia, Sansevero, ‘l'ermoli, Ortona, and Peseara; 3. That the 
Marches and Ravenna sent corn to Bologna, as well as, although 
in} smaller quantities, the stations of Pescara, Sansevero, and 
Foggia; 4. That the cottons for Upper italy are sent from 
Bari and Lecce, and oil and soap not only from Ravenna:but 
also from Pescara, Yasto, Barletta, and Bari, and even from 
Lecce ; so that we see the wines and oil from the province of 
Lecee conveyed, by means of the low prices of our tariff, 798 
kilometres on the Meridional line alone, and 216 on that of 
Upper Italy, to be consumed by the inhabitants of Lombardy, 
with the wines of Piedmont and Central Italy, and the oils of 
Liguria, which are at its gaves. , 

From what we have already stated, it will be seen that our 
goods traffic, by slow trains, is not only in progress, but is even 
exceeding the limits of the company’s network. ‘Thus we con- 
veyed on to the lines of Upper ltaly in 1867 315,000 quintals of 
merchandise, that is to say of corn, wine, spirits, cotton, wood, 
sulphur, and salt ; to those of Tuscany 200,000 quintals, and to 
the Roman railways (Southern section) 25,000 quintals of the 
same sort of goods. 

'he low price of transport by slow trains is an indispensable 
condition of the development of railway traffic. In virtue of 
that principle, now incontestable, we have just stipulated with 
the Upper Italy lines a convention by which a considerable 
reduction is made on goods conveyed to a great distance. The 
increase of the goods traflic will favour, although more slowly, 
the progressive augmentation of the movement of ‘passengers. 
This latter, considermg the very small importance of the com- 
mercial relations between the different provinees, is maintained 
for long distances in a satisfactory proportion. Thus on the 
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Adriatic network, of a total of 983,028 ordinary passengers, 2,854 
travelled a distance exceeding 600 kilometres, while 4,531 attained 
400 kilometres, 7,130 400 kilometres, and 13,338 300 kilometres. 
The a distance travelled on ihe different networks was 
96.96 for the first class, 59.73 for the second, and 30.18 tor the 
The districts served by the railway which claims principally 
our attention, for the conveyance of passengers over long 
ellen are Brindisi for trade with the East, and Naples for 
the relations with the provinces of the Adriatic. 


By a convention stipulated with the Adriatic Oriental Naviga- 
tion Company, and in which the Upper Italy Company has 
joined, we have endeavoured to facilitate at a lower price the 

of travellers to the East by our lines. That convention 
a been in vigour during the last ten months of 1867, and we 
have had a movement of 673 travellers between Turin, Paris, 
and Alexandria in Fevpt. A convention of the same nature was 
also stipulated with the view of aiding the movement between 
the East and Naples, by way of Brindisi. This passenger 
traffic was very small during the two months of 1867, in which 
the convention was in vigour. But it will, no doubt, increase by 
as the two branches of the railway on the Foggia to 
Naples line shall be prolonged. 


The movement between Naples and the Adriatic lines has been 
very satisfactory. Thus last year we conveyed 3,323 travellers 
to Naples and 4,188 in the opposite sense, which is a total of 
7,461 persons. The opening of the Naples-Benevento section, 
aud the approaching completion of the two new sections, Bene- 
vento to Tienteatte. and Borino to Savignano, by reducing 
the interruption in the Naples-Foggia line to a few kilometres, 
will have the result of increasing considerably the movement of 
passengers between the two networks. 


We are taking steps to form relations between the Tyrrhenean 
line and the distant villages near which it runs. By special con- 
ventions the diligences of Antella- Potenza, Stala-Lagonegro, and 
de Rionero, convey to the station of Eboli the travellers for 
those districts, which only await the re-establishment of the 

ublic safety to take advantage of the means of transport we 
ve p at their dis ‘ 

The order of ideas on which we have entered leads us natur- 
ally to say something concerning the tariffs of the passenger 
trains. Our attention has been called to a very important ques- 
tion relating to fares. For the long distances we have reserved 
our decision as to the opportuneness of making a very large re- 
duction until after fi r experience. We think, however, 
that it would be advisable to favour the periodical emigration of 
labourers who go from one province to another for the wheat 
harvest. With that view carriages have been placed at the dis- 
pool of those men, at the stations from which they take their 

e , at the rate of 40 centimes per iage per kilometre. 
As to the shorter distances, we believe that the low rates of the 
tariffs must assure to the company a large number of passengers, 
because in that case a permanent traffic will be thus procured. 
The same situation does not exist for the long distances, for in 
that case lowness of price is not sufficier.t to create a traffic which 
does not exist. With that idea, we have chosen for an experi- 
ment the line from Naples to Eboli and Castellamare. A sensi- 
ble diminution had en place in the receipts on that line, 
which had fallen from 1,609,933.29 lire in 1 to 1,405,093.68 
lire in 1867. The passenger rates have been reduced, for the 
second-class, from 0.077 lire to 0.0715 lire, and those of the 
third-class from 0.55 lire to 0.33 lire. The experiment has 
perfectly succeeded, and the result has been a considerable in- 
crease of receipts, especially for the third-class, on which the 
diminution lietiioen the greatest. 


We will mention the two stations of Portici and Castellamare, 
which have frequent relations with Naples. In the former, on 


|| which the movement of third-class passengers which had been, 


in 1866, 39,963, rose in 1867 to 68,061, while on the second- 


j| class. the increase was from 152,629 to 172,740. By those 


augmentations in the number of passengers the diminution of 
receipts has disap There has even been a slight increase 
in the total, compared with the preceding year. 


We have carried our reform still further. We have also still 
more reduced the fares on the 1st and 2ud classes, and we have 
created a 4th. Consequently the rates, which were respectively 
0.11, 0.0715, and 0.055, were at the commencement of the year 
reduced to 0.088, 0.066, 0.033, and 0.02, including the tax of one- 
tenth, and the result already justifies the measure. 

Reserving to ourselves to observe in the general establish- 
ment of tariffs for fast trains the course which a long and 
serious practice shall have led us to consider advisable, we in the 
meantime take advantage of every opportunity to favour the 
passenger traffic by issuing return tickets at wolesed rates. By 
that means we have obtained on the Adriatic network asale of 
32,551 tickets at an average fare of 2.87 lire. 

The third class passengers are at present only admitted to the 
ordinary trains, which obliges them to interruptions in their 
journey when going a certain distance. We have now under 
examination the question whether it would not be well to admit 
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third-class carriages to the fast trains. Such a concession mig 
produce beneficial results when the Naples-Foggia line shal} 
completed. 


The working expenses amounted in 1867 to 9,424,967.39 }; 
and in 1866 to 8,701,041.44 lire, or an increase of 723,923.89 jj, 
We think right to give some explanations on this 
The working expenses are charged with a pin of the} 
expenses of the central administration to the amount of} 


882,129.09 lire, six tenths of which sum consists of the tax ang te 


the service of the issue of shares. 


The tax being calculated on the total receipts of the company, |! 
including the State subvention, the working account remaing ‘ 
charged with a rather heavy burthen, which is in reality a | 
diminution of the subvention. Another cause of the increags 
in the outlay consists in the forced currency, the premium oq | 
gold last year being equal to 9 per cent., and which caused. |} 
proportionate rise in the price of all stores. The working of|} 
unproductive sections of the line was another cause of an{) 
increase of expense. Thus the Lombardy line, which wasi}_ 
worked for six months and a half under unfavourable conditions, 
caused a surplus of 246,693 lire of expenses over the recei 
without including the cost of the central administration, 
receipts of the Foggia-Bovino and Naples-Caserta lines opened 
in 1867 also did not cover the costs. 

Lastly, we must admit an excess of outlay in the extraordinary jj 
repairs of rolling stock, occasioned by the mili menes 
the preceding year, the total amount of expenses that |} 
head being 9,996,740.88 lire (including 571,775 lire for rolling |} 
stock), | comparing with the amount for 1866, which wag}} 
9,914,569.44 lire, there is- shown an increase in 1867 of}} 
82,110.89 lire, which augmentation, however, disap He 
if we calculate the cost per kilometre in working,|| 
The cost per kilometre in 1867 was 8,854.51 lire, and in 1866} 
10,106.60 lire, being a difference in favour of 1867 of 1,252.09 lire, 
So that the increase of expenditure is due to the extension of 
the network, which consisted of 1,129 kilometres in 1867, against |] 
981 in the preceding year. 


The above explanations largely justify the increase in the 
working expenses. The forced currency also contributed fora 
large share, and if as we hope the rate of exchange ia reduced, jj" 
the working account will gain by a decrease in the price of }}” 
stores. 
by the opening of new unproductive sections, for the working ab||_ 
a not distant date of those of Taranto, Montecalvo, andj] 
Sarignauo, will from their importance, no doubt, cause an aug- 
mentation of the receipts per kilometre of the network. 


The satisfactory results which we announeed: last year in the }}’ 
transports by goods trains have continued in the current year, 
and are extending even to the fast trains. 


We witness with pleasure this extension in the general move- 
ment, and we hope to be able toannounce to you in our meeting for 
the year 1868, with the approaching completion of the|ines in 
course of construction, a sensible increase in the receipts for the 
vear, compared with those for 1867, of which we have been 
hitherto speaking. 

Before closing this portion of the report, we think right to re- 
turn to the subject of the cession to the Upper Italy Company 
of the Lombardy line, which measure formed the subject of our 
extraordinary meeting of the 1C¢th December last. That line, 
being detached from our principal network, imposed on us 
serious expenses, from the necessity of maintaining on it a nu- 
merous staff of servants, and from the difficulties of its working. 
Instead of continuing a state of things prejudicial to our inte- 
rests we have preferred to come to an understanding with the 
Upper Italy Company, which on its side wished to join that line 
to its network. 

The consequence was the convention of the 2nd November, 
1865, of which you have approved. 

The conditions of that convention are favourable to us, both 
from the small amount of the indemnity allowed to the Upper 
Italy Company as a compensation fo the working expenses, & 
because we are thus relieved from the service of a line which 
caused us continual embarrassments, and divided our resources. 

Having returned to the real object of our undertaking, that of 
developing the resources of agriculture and manufactures in the 
Southern provinces, we shall succeed in it if, as we hope, our 
efforts are crowned by the adhesion and co-operation of the 
populations of the countries traversed by our lines. 


IV.—GENERAL LIQUIDATION. 
Profits and Losses. 
The general profit and loss account for last year presents the 
following results :— 
lire. 
Balance of the subvention of 1866 663 58 
Interest at 6 per cent. on 932,912.86 lire, constituting 
the statutary reserve fund on the 3lst December, 1866 
Subvention of 1867, including the Lombarly line ...... 
Working receipts 


55,974 77] 

24,365,988 6 

8,701,041 44} 
ee 


Total income 88,123,667 80 
anal oleae 
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Besides, there is no fear of an increase in the expenses || 7 
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